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THE COUNCIL OF THE CITY OF NEW YORK
RES. NO. 931

Resolution approving an amendment to a previously approved real property tax exemption pursuant to Section
577 of the Private Housing Finance Law for property located at (Block 1787, Lot 60), Manhattan
(Preconsidered L.U. No. 444).

By Council Member Dromm

WHEREAS, the New York City Department of Housing Preservation and Development (“HPD”)
submitted to the Council its request dated May 28, 2019 that the Council amend a previously approved tax
exemption for real property located at (Block 1787, Lot 60), Manhattan (“Exemption Area”) pursuant to
Section 577 of the Private Housing Finance Law;

WHEREAS, the HPD’s request for amendments is related to a previously approved Board of Estimate
Resolution adopted on November 11, 1971 (Cal. No. 7-A) (the “Prior Resolution™), attached hereto as Exhibit
A, granting the Exemption Area a real property tax exemption pursuant to Section 577 of the Private Housing
Finance Law;

WHEREAS, the Council has considered the financial implications relating to the Tax Exemption;
RESOLVED:

The Council approves the amendments to the Prior Resolution requested by HPD for the Exemption
Area pursuant to Section 577 of the Private Housing Finance Law as follows:

The introductory paragraph of section 7 of the Prior Resolution is deleted and replaced with the
following:

7. That the Board of Estimate hereby approves the exemption from local and municipal taxes, other
than assessments for local improvements, of all of the value of the property, including both the land and any
improvements, for the period commencing with the closing of the mortgage and delivery of the deed, and
terminating forty (40) years from the date upon which the benefits of the aforementioned tax exemption first
become available and effective; provided:

Except as specifically amended above, all other terms, conditions, provisions and requirements of the
Prior Resolution remain in full force and effect.
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I hereby certify that the foregoing is a true copy of a Resolution passed by The Council of the City of New York
City Clerk

on June 13, 2019, on file in this office.
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47207
“Binghé i 4 expraption: pes: dweliing it subuidy 'of JAID winlly Br 8 maxipm:

fit
el
vt

i
[

"The
ks

block: pamp

tier fag baeh
{Cal. No. 115}
dyanit:the Haus-
grebbent, o dits |
-Bi
e
e fefvered
arlem-Eust

Navernber

o
u ‘éli'lihjdail tefeered

si- Harle
il ot

didered tageiher.)
Outpber 78, 1978

<ot 1 tha Direcior oF the Budger:

eaitlon; stowing flt the tratier Hog badn
o115 the.
“all of the value-
mﬁmﬁlﬂl'mldm%

adophed
dar N
of-

gn‘c.w

971 {Calen

Farlem

he g

{Setonid Gal)

(Note—Calenlar Non: 7 10:10, incluslve, -w

it the caimplétet projectaid

t
iom 10 1

1§

& o

mngwwﬂ!m

o

ry siresented an affdavit ot

ma ‘aezorduies williz vesotuf

The. Sewretry. alss prr

ingand Tevetopment

s Octoiber 23,

£ the |
f;;g v.ga [T
ek

rlimale:

Mote—This resolution was acopted subject to & favorable report 6f the Corpordtion

Oounsel.

{See Cal. Nos. 8 Yand 10.) ~
1a
il
G

B
, The
he Board of &
T“‘G’u”i?ﬁ_ f
5 the Dire

~duly &

Navanber 11, 1971
&,;{le’a Pitor 3

ntial portion of the projut

& and the
i e

i of ihie B
i ol e
er e

i

1% subaidy W
noppesd st $500 por 40

oicak 1 an A

o

; f;r !;tn?tf

e ﬁunll far

LTON, Do f e Bl

fan datéi B

wmtn, 3: partion ol the
af
ke o
aba
n!Lt

ity W

A 167, from: the

¥ .'rythv‘wﬁmlﬁ rt@mm

serueic Wrieh
e
the

oiial

5 W

per YEAr
i F 45 b

'Itiénhn’e"rof

) over the jpximu,

7and 8 of th

velogrent Adininiatrauiar, abrmiting: Tévsed mges 1,

s mmmanmesss 5nd atements, see Calendar No. 7.

i3t
. thp praide

Liould he noted tiat "
e

-mit, for- Pk exom

bk pesiod. }L E

Abe. 40 yaar tnaxir

yeans.
ouer

e
b

The New York City Council

Page 5 of 5

Printed on 9/21/2022

powered by Legistar™


http://www.legistar.com/

