
MEMORANDUM IN SUPPORT

TITLE:     A LOCAL LAW In relation to the date of submission by the mayor of a preliminary management report and the date prior to which the council shall conduct public hearings and the date by which the council shall submit a report or reports pertaining thereto, the date of submission by the mayor of the preliminary certificate regarding debt and reserves and appropriations and expenditures for capital projects, the date of submission by the mayor of the preliminary budget, the date of publication by the director of the independent budget office of a report on revenues and expenditures, the date of submission by the community boards of statements in regard to the preliminary budget, the date of submission by the commissioner of finance of an estimate of the assessed valuation of real property and statement of real property taxes due, expected to be received, and uncollected, the date of submission by the mayor of a tax benefit report, the date of submission by the borough boards of statements on budget priorities, the date of submission by the council of estimates of the financial needs of the council, the date of submission by the borough presidents of proposed modifications of the preliminary budget, the date of publication by the director of the independent budget office of a report analyzing the preliminary budget, the date by which the council shall hold hearings and submit recommendations in regard to the preliminary budget, and the date of submission by the campaign finance board of estimates of the financial needs of the campaign finance board, relating to the fiscal year two thousand eleven
SUMMARY OF PROVISIONS:
This bill would change the date of submission by the Mayor of the preliminary budget from January 16, 2009 to not later than January 28, 2010, and would adjust other dates in the budget process accordingly.

REASONS FOR SUPPORT:
This legislation would provide for an extension of the date for the Mayor’s submission of the preliminary budget and the other charter-mandated actions required as part of the budget process. Specifically, this legislation extends the date for submission of the preliminary budget to a date not later than January 28, 2010. Steps are currently being taken to complete the Mayor’s 2011 preliminary budget; however, additional time may be necessary to refine the budget proposal.

Accordingly, the Mayor urges the earliest possible favorable consideration of this legislation.

Respectfully submitted,

Eddie Bautista
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