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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
LATONIA MCKINNEY, DIRECTOR
FISCAL IMPACT STATEMENT

PROPOSED INTRO. NO:  1272-A
COMMITTEE:  Standards and Ethics  


	TITLE: A local law to amend the administrative code of the city of New York, in relation to amending reporting and donor disclosure requirements for organizations affiliated with elected officials..Body

	SPONSORS: Council Members Grodenchik, Levine, Lander, Brannan, Kallos and Cohen 


[bookmark: _GoBack]SUMMARY OF LEGISLATION: Proposed Intro. No. 1272-A would amend the reporting and donor disclosure requirements under Local Law 181 of 2016 to require separate reporting requirements by restricted and unrestricted organizations. Any such organization affiliated with an elected official that did not spend or does not reasonably expect to spend at least 10 percent of their expenditures in the previous or current calendar year on the production or dissemination of elected official communications, often called an ‘unrestricted’ organization, would be required to submit an annual report to COIB by August 1 on donations in excess of an aggregate annual threshold of $5,000. 

EFFECTIVE DATE: This local law would take effect on January 1, 2019, provided that if this local law becomes law after January 1, 2019, it is retroactive to and deemed to have been in effect as of January 1, 2019.

 FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: Fiscal 2020 
FISCAL IMPACT STATEMENT:

	

	Effective FY19

	FY Succeeding Effective FY20
	Full Fiscal Impact FY20

	Revenues
	$0
	$0
	$0

	Expenditures
	$0
	$0
	$0

	Net
	$0
	$0
	$0



IMPACT ON REVENUES: It is estimated that there would be no impact on revenues resulting from the enactment of this legislation. 
IMPACT ON EXPENDITURES: It is estimated that there would be no impact on expenditures resulting from the enactment of this legislation because existing resources would be used by COIB to implement the provisions of this local law. 
SOURCE OF FUNDS TO COVER ESTIMATED COSTS: N/A.
SOURCE OF INFORMATION: New York City Council Finance Division
			          Mayor’s Office of City Legislative Affairs  
ESTIMATE PREPARED BY: Luke Zangerle, Financial Analyst 

ESTIMATE REVIEWED BY: Stephanie Ruiz, Assistant Counsel 
                                           Chima Obichere, Unit Head 
LEGISLATIVE HISTORY: This legislation was introduced to the full Council on November 28, 2018 as Intro. No. 1272 and was referred to the Committee on Standards and Ethics (“Committee”). The Committee heard the legislation on December 3, 2018, and the legislation was laid over. The legislation was subsequently amended and the amended version, Proposed Intro. No. 1272-A, will be considered by the Committee on July 22, 2019. Upon a successful vote by the Committee, Proposed Intro. No. 1272-A will be submitted to the full Council for a vote on July 23, 2019.      

DATE PREPARED: July 18, 2019
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