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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
LATONIA MCKINNEY, DIRECTOR
FISCAL IMPACT STATEMENT

PRECONSIDERED INTRO. NO: 
COMMITTEE:  Parks and Recreation

	TITLE: A Local Law in relation to the naming of one thoroughfare and public place, Jean-Jacques Dessalines Boulevard in the Borough of Brooklyn. 
	SPONSOR (S): By The Speaker (Council Member Johnson) and Council Members Williams, Cumbo, Eugene



SUMMARY OF LEGISLATION:  The proposed law would add, through the posting of additional signs, the following new street names:

	
New Name
	
Present Name
	
Limits

	Jean-Jacques Dessalines Boulevard
	Rogers Avenue
	Between Farragut Road and Eastern Parkway



EFFECTIVE DATE: This local law would take effect immediately.
FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: Fiscal 2019
FISCAL IMPACT STATEMENT:

	

	

Effective FY19
	
FY Succeeding
Effective FY20
	
Full Fiscal
Impact FY19

	
Revenues 
	
$0
	
$0
	
$0

	
Expenditures 
	
$287.50
	
$0
	
$287.50

	
Net
	
$287.50
	
$0
	
$287.50



IMPACT ON REVENUES: There would be no impact on revenues resulting from the enactment of this legislation.
IMPACT ON EXPENDITURES: It is estimated that this legislation would require the installation of one new street sign. As such, it is estimated that the impact of enacting this legislation would be approximately $287.50 of which, $37.50 is for the sign and $250 is for the labor cost associated with the sign installation.
SOURCE OF FUNDS TO COVER ESTIMATED COSTS: General Fund

SOURCE OF INFORMATION: New York City Council Finance Division 

ESTIMATE PREPARED BY: Kenneth Grace Legislative Financial Analyst 

ESTIMATE REVIEWED BY: Chima Obichere, Unit Head 
       Nathan Toth, Deputy Director 
                                             Rebecca Chasan, Counsel
                                 
LEGISLATIVE HISTORY:  This legislation will be considered by the Committee on Parks and Recreation as a Preconsidered Intro. on July 31, 2018. Upon a successful vote by the Committee, the bill will be introduced and submitted to the full Council for a vote on August 8, 2018.                             
Fiscal Impact Schedule

	
New Name
	
Number of Signs
	
Cost
	
Installation (street signs only)
	
Total Cost

	Jean-Jacques Dessalines Boulevard
	1
	37.5
	250
	287.50

	TOTAL
	1
	$37.50
	$250
	$287.50
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