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Introduction

On July 18, 2018, the Committee on Housing and Buildings, chaired by Robert E. Cornegy, Jr., held a hearing on several bills removing certain properties from the Third Party Transfer (TPT) process. 

TPT was created by Local Law 37 of 1996, and allows the City to convey tax delinquent residential properties directly to responsible third parties. These properties are then rehabilitated by qualified developers and become rent stabilized units. The current TPT round, Round X, started in 2015.

After properties are identified as delinquent, selected for foreclosure action, and a foreclosure judgment is entered, a four-month mandatory redemption period is provided, during which a property can be redeemed by paying any existing debt in full. After this redemption period, the Council is notified of any remaining properties and provided with 45 days to disapprove of any TPT transfers, which is done by Local Law. The bills below are disapprovals of TPT transfers for certain properties within the sponsoring Council Members’ districts. 

Legislation
These summaries are intended for informational purposes only and do not substitute for legal counsel. For more detailed information, you should review the full text of the bills, which is attached below. 
Preconsidered Int. No. 
This bill would disprove the transfer of the property located at 721 Van Siclen Avenue, also known as Block 4329, Lot 1, in the borough of Brooklyn to a third party through the Department of Housing Preservation and Development’s Third Party Transfer program. 

This legislation would take effect immediately.
Preconsidered Int. No. 
This bill would disprove the transfer of the property located at 737 Sheffield Avenue, also known as Block 4322, Lot 53, in the borough of Brooklyn to a third party through the Department of Housing Preservation and Development’s Third Party Transfer program. 

This legislation would take effect immediately.
Preconsidered Int. No. 
This bill would disprove the transfer of the property located at 2015 Grand Avenue, also known as Block 2869, Lot 143, in the borough of Bronx to a third party through the Department of Housing Preservation and Development’s Third Party Transfer program. 

This legislation would take effect immediately.

Preconsidered Int. No. 
This bill would disprove the transfer of the property located at 413 East 23 Street, also known as Block 5209, Lot 38, in the borough of Brooklyn to a third party through the Department of Housing Preservation and Development’s Third Party Transfer program. 

This legislation would take effect immediately.
Preconsidered Int. No. 
This bill would disprove the transfer of the property located at 1103 Franklin Avenue, also known as Block 2608, Lot 22, in the borough of Bronx to a third party through the Department of Housing Preservation and Development’s Third Party Transfer program. 

This legislation would take effect immediately.

Preconsidered Int. No. 
This bill would disprove the transfer of the property located at 1314 Oakley Street, also known as Block 4711, Lot 28, in the borough of Bronx to a third party through the Department of Housing Preservation and Development’s Third Party Transfer program. 

This legislation would take effect immediately.

Preconsidered Int. No. 
This bill would disprove the transfer of the property located at 3732 Laconia Avenue, also known as Block 4711, Lot 16, in the borough of Bronx to a third party through the Department of Housing Preservation and Development’s Third Party Transfer program. 

This legislation would take effect immediately.

Update

On July 18, 2018, the Committee adopted this legislation. Accordingly, the Committee recommends its adoption.
Preconsidered Int. No.

By Council Member Barron
A LOCAL LAW

In relation to the disapproval of a determination by the department of housing preservation and development to approve the transfer of the property located at 721 Van Siclen Avenue, also known as Block 4329, Lot 1, in the borough of Brooklyn
Be it enacted by the Council as follows:
Section 1. In accordance with the provisions of section 11-412.2 of the administrative code of the city of New York, the determination by the department of housing preservation and development to authorize the transfer by the department of finance of the property located at 721 Van Siclen Avenue, also known as Block 4329, Lot 1, in the borough of Brooklyn, to transferees selected by the department of housing preservation and development, is hereby disapproved.
§ 2. In the event that the mayor disapproves this local law, the determination of the department of housing preservation and development to authorize the transfer of the property as set forth in section one of this local law shall not be deemed approved until the council shall have failed to repass such local law in accordance with section thirty-seven of the of the charter or the period within which such repassing may occur has elapsed.  In the event that such local law is repassed in accordance with section thirty-seven of the charter, such determination of the department of housing preservation and development shall be deemed to be disapproved.
§ 3.  This local law takes effect immediately and shall be deemed to have been in full force and effect on the date it was first passed by the council.
CCF

LS 7409

06/18/18 12:11 PM
Preconsidered Int. No.

By Council Member Barron
A LOCAL LAW

In relation to the disapproval of a determination by the department of housing preservation and development to approve the transfer of the property located at 737 Sheffield Avenue, also known as Block 4322, Lot 53, in the borough of Brooklyn
Be it enacted by the Council as follows:
Section 1. In accordance with the provisions of section 11-412.2 of the administrative code of the city of New York, the determination by the department of housing preservation and development to authorize the transfer by the department of finance of the property located at 737 Sheffield Avenue, also known as Block 4322, Lot 53, in the borough of Brooklyn, to transferees selected by the department of housing preservation and development, is hereby disapproved.
§ 2. In the event that the mayor disapproves this local law, the determination of the department of housing preservation and development to authorize the transfer of the property as set forth in section one of this local law shall not be deemed approved until the council shall have failed to repass such local law in accordance with section thirty-seven of the of the charter or the period within which such repassing may occur has elapsed.  In the event that such local law is repassed in accordance with section thirty-seven of the charter, such determination of the department of housing preservation and development shall be deemed to be disapproved.
§ 3.  This local law takes effect immediately and shall be deemed to have been in full force and effect on the date it was first passed by the council.
CCF

LS 7410

06/18/18 12:11 PM

Preconsidered Int. No.

By Council Member Cabrera
A LOCAL LAW

In relation to the disapproval of a determination by the department of housing preservation and development to approve the transfer of the property located at 2015 Grand Avenue, also known as Block 2869, Lot 143, in the borough of Bronx
Be it enacted by the Council as follows:
Section 1. In accordance with the provisions of section 11-412.2 of the administrative code of the city of New York, the determination by the department of housing preservation and development to authorize the transfer by the department of finance of the property located at 2015 Grand Avenue, also known as Block 2869, Lot 143, in the borough of Bronx, to transferees selected by the department of housing preservation and development, is hereby disapproved.
§ 2. In the event that the mayor disapproves this local law, the determination of the department of housing preservation and development to authorize the transfer of the property as set forth in section one of this local law shall not be deemed approved until the council shall have failed to repass such local law in accordance with section thirty-seven of the of the charter or the period within which such repassing may occur has elapsed.  In the event that such local law is repassed in accordance with section thirty-seven of the charter, such determination of the department of housing preservation and development shall be deemed to be disapproved.
§ 3.  This local law takes effect immediately and shall be deemed to have been in full force and effect on the date it was first passed by the council.
CCF

LS 7416

06/18/18 12:11 PM
Preconsidered Int. No.

By Council Member Eugene
A LOCAL LAW

In relation to the disapproval of a determination by the department of housing preservation and development to approve the transfer of the property located at 413 East 23 Street, also known as Block 5209, Lot 38, in the borough of Brooklyn
Be it enacted by the Council as follows:
Section 1. In accordance with the provisions of section 11-412.2 of the administrative code of the city of New York, the determination by the department of housing preservation and development to authorize the transfer by the department of finance of the property located at 413 East 23 Street, also known as Block 5209, Lot 38, in the borough of Brooklyn, to transferees selected by the department of housing preservation and development, is hereby disapproved.
§ 2. In the event that the mayor disapproves this local law, the determination of the department of housing preservation and development to authorize the transfer of the property as set forth in section one of this local law shall not be deemed approved until the council shall have failed to repass such local law in accordance with section thirty-seven of the of the charter or the period within which such repassing may occur has elapsed.  In the event that such local law is repassed in accordance with section thirty-seven of the charter, such determination of the department of housing preservation and development shall be deemed to be disapproved.
§ 3.  This local law takes effect immediately and shall be deemed to have been in full force and effect on the date it was first passed by the council.
CCF

LS 7424

06/18/18 12:11 PM
Preconsidered Int. No.

By Council Member Gibson
A LOCAL LAW

In relation to the disapproval of a determination by the department of housing preservation and development to approve the transfer of the property located at 1103 Franklin Avenue, also known as Block 2608, Lot 22, in the borough of Bronx
Be it enacted by the Council as follows:
Section 1. In accordance with the provisions of section 11-412.2 of the administrative code of the city of New York, the determination by the department of housing preservation and development to authorize the transfer by the department of finance of the property located at 1103 Franklin Avenue, also known as Block 2608, Lot 22, in the borough of Bronx, to transferees selected by the department of housing preservation and development, is hereby disapproved.
§ 2. In the event that the mayor disapproves this local law, the determination of the department of housing preservation and development to authorize the transfer of the property as set forth in section one of this local law shall not be deemed approved until the council shall have failed to repass such local law in accordance with section thirty-seven of the of the charter or the period within which such repassing may occur has elapsed.  In the event that such local law is repassed in accordance with section thirty-seven of the charter, such determination of the department of housing preservation and development shall be deemed to be disapproved.
§ 3.  This local law takes effect immediately and shall be deemed to have been in full force and effect on the date it was first passed by the council.
CCF

LS 7427

06/18/18 12:11 PM

Preconsidered Int. No.

By Council Member King
A LOCAL LAW

In relation to the disapproval of a determination by the department of housing preservation and development to approve the transfer of the property located at 1314 Oakley Street, also known as Block 4711, Lot 28, in the borough of Bronx
Be it enacted by the Council as follows:
Section 1. In accordance with the provisions of section 11-412.2 of the administrative code of the city of New York, the determination by the department of housing preservation and development to authorize the transfer by the department of finance of the property located at 1314 Oakley Street, also known as Block 4711, Lot 28, in the borough of Bronx, to transferees selected by the department of housing preservation and development, is hereby disapproved.
§ 2. In the event that the mayor disapproves this local law, the determination of the department of housing preservation and development to authorize the transfer of the property as set forth in section one of this local law shall not be deemed approved until the council shall have failed to repass such local law in accordance with section thirty-seven of the of the charter or the period within which such repassing may occur has elapsed.  In the event that such local law is repassed in accordance with section thirty-seven of the charter, such determination of the department of housing preservation and development shall be deemed to be disapproved.
§ 3.  This local law takes effect immediately and shall be deemed to have been in full force and effect on the date it was first passed by the council.
CCF

LS 7411

06/18/18 12:11 PM
Preconsidered Int. No.

By Council Member King
A LOCAL LAW

In relation to the disapproval of a determination by the department of housing preservation and development to approve the transfer of the property located at 3732 Laconia Avenue, also known as Block 4711, Lot 16, in the borough of Bronx
Be it enacted by the Council as follows:
Section 1. In accordance with the provisions of section 11-412.2 of the administrative code of the city of New York, the determination by the department of housing preservation and development to authorize the transfer by the department of finance of the property located at 3732 Laconia Avenue, also known as Block 4711, Lot 16, in the borough of Bronx, to transferees selected by the department of housing preservation and development, is hereby disapproved.
§ 2. In the event that the mayor disapproves this local law, the determination of the department of housing preservation and development to authorize the transfer of the property as set forth in section one of this local law shall not be deemed approved until the council shall have failed to repass such local law in accordance with section thirty-seven of the of the charter or the period within which such repassing may occur has elapsed.  In the event that such local law is repassed in accordance with section thirty-seven of the charter, such determination of the department of housing preservation and development shall be deemed to be disapproved.
§ 3.  This local law takes effect immediately and shall be deemed to have been in full force and effect on the date it was first passed by the council.
CCF

LS 7423

06/18/18 12:11 PM
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