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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
TANISHA S. EDWARDS, ESQ., CHIEF FINANCIAL OFFICER AND DEPUTY CHIEF OF STAFF TO THE SPEAKER
RICHARD LEE, FINANCE DIRECTOR
FISCAL IMPACT STATEMENT

PROPOSED INTRO. NO: 1031-A

COMMITTEE: Housing and Buildings

	TITLE: A Local Law to amend the New York city charter, in relation to a fair housing plan, and to repeal local law number 133 for the year 2018, relating to affordable housing plans
	SPONSOR(S): The Speaker (Council Member Adams) and Council Members Sanchez, Salamanca, Riley, Louis, Ayala, Powers, Abreu, Avilés, Bottcher, Cabán, De La Rosa, Dinowitz, Farías, Feliz, Gennaro, Gutiérrez, Hanif, Hudson, Joseph, Krishnan, Mealy, Menin, Moya, Narcisse, Nurse, Ossé, Restler, Rivera, Stevens, Ung, Velázquez, Williams, Won and Brewer  


SUMMARY OF LEGISLATION: Proposed Int. No. 1031-A would require city agencies to create and submit to the Mayor and the Speaker of the Council a fair housing assessment and plan every five years. The assessment would include a citywide fair housing plan that would be coordinated with the requirements of the federal Fair Housing Act and be due by October 1, 2025. One year later, the administering agency would submit an assessment of long-term citywide housing needs, five-year production targets distributed to the community district level, and a strategic equity framework that would report on the progress made towards the housing production targets set, obstacles and strategies for furthering fair housing across community districts, focusing on preservation of affordable housing, anti-displacement resources and neighborhood investments for underserved communities. Annually, a report would have to be submitted on the progress made by the City towards implementing the strategies set out in both parts of the housing assessment.
EFFECTIVE DATE: This local law would take effect immediately.
FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: Fiscal Year 2025
FISCAL IMPACT STATEMENT:

	

	Effective FY24
	FY Succeeding Effective FY25
	Full Fiscal  Impact FY25

	Revenues
	$0
	$0
	$0

	Expenditures
	$423,750
	$847,500
	$847,500

	Net
	$423,750
	$847,500
	$847,500




IMPACT ON REVENUES: It is anticipated that there would be no impact on revenues resulting from the enactment of this legislation.

IMPACT ON EXPENDITURES: It is anticipated that the enactment of this legislation would necessitate additional members of staff at the Department of Housing Preservation and Development (HPD) and the Department of City Planning (DCP) to analyze data, generate the strategic equity framework, set targets and assess progress, and issue regular reports. Budgeted positions that remain available in areas such as research, policy, and planning may be used to fulfill some requirements of the legislation, while seven additional positions including fringe across HPD and DCP would cost approximately $847,500 at full fiscal impact.

SOURCE OF FUNDS TO COVER ESTIMATED COSTS: General Fund

SOURCE OF INFORMATION: 	New York City Council Finance Division	
				Mayor’s Office of City Legislative Affairs
ESTIMATE PREPARED BY:	Daniel Kroop, Principal Financial Analyst 
					
ESTIMATE REVIEWED BY:	Jack Storey, Unit Head
Chima Obichere, Deputy Director
Jonathan Rosenberg, Managing Deputy Director
Kathleen Ahn, Counsel
LEGISLATIVE HISTORY: This legislation was introduced to the Council on May 11, 2023, as Int. No. 1031 and was referred to the Committee on Housing and Buildings (the Committee). The Committee held a joint hearing with the Committee on Land Use on September 26, 2023, and the legislation was laid over. The legislation was subsequently amended and the amended version, Proposed Int. No. 1031-A, will be voted on by the Committee at a hearing on November 15, 2023. Upon a successful vote by the Committee, Proposed Intro. No. 1031-A will be submitted to the full Council for a vote on November 15, 2023.
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