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A.6156 (Pheffer Amato)

	TITLE:


	AN ACT to amend the retirement and social security law, in relation to participation in certain retirement plans by active and retired members and staff of the New York city council


I. BACKGROUND
	The New York State Legislature created the NYCERS 55/25 plan in June of 1995, and required eligible NYCERS members to file an application within 90 days of enactment to opt into the plan. However, inadequate outreach in announcing the filing period led to a sizable proportion of non-filers at the City Council for the improved benefit.
	This bill would redress the aforementioned oversight by allowing non-filing members and staff at the City Council that held eligibility for the 55/25 program at the time of the filing period to join the 55/25 plan. Eligible members choosing to opt into the 55/25 plan would be required to make additional member contributions consistent with the initial plan enactment. Members and staff that did not join the 55/25 plan and retired after 25 years of service would have the opportunity to have their pension benefit recalculated and receive a retroactive rebate for the residual amount between their current pension benefit and what their benefit would have totaled in the 55/25 plan.
II. PROPOSED LEGISLATION
	Section one of this bill amends subdivision a of section 445-d of the Retirement and Social Security Law (RSSL) to define active and retired New York City Council employees. This is the section of RSSL which covers Tier 2 members.
	Section two of this bill amends subdivision b of section 445-d of the Retirement and Social Security Law to exempt New York City Council employees who were in active service upon the enactment of Chapter 96 of the Laws of 1995 from the requirement to have filed an application for participation in the 55/25 Retirement Plan within 90 days of such plan's enactment.
	Section three of this bill amends subdivision c of section 445-d of the Retirement and Social Security Law to exempt New York City Council employees who were in active service upon the enactment of Chapter 96 of the Laws of 1995 from the requirement to have filed an application for participation in the 55/25 Retirement Plan within 90 days of such plan's enactment and to set the additional member contributions required to be paid to now join such plan.
	Section four of this bill amends subdivision a of section 604-c of the Retirement and Social Security Law to define active and retired New York City Council employers. This is the section of RSSL which covers Tier 4 members.
	Section five of this bill amends subdivision b of section 604-c of the Retirement and Social Security Law to exempt New York City Council employees who were in active service upon the enactment of Chapter 96 of the Laws of 1995 from the requirement to have filed an application for participation in the 55/25 Retirement Plan within 90 days of such plan's enactment.
	Section six of this bill amends subdivision c of section 604-c of the Retirement and Social Security Law to exempt New York City Council employees who were in active service upon the enactment of Chapter 96 of the Laws of 1995 from the requirement to have filed an application for participation in the 55/25 Retirement Plan within 90 days of such plan's enactment and to set the additional member contributions required to be paid to now join such plan.
	Section seven of this bill exempts it from the appropriation requirements of section 25 of RSSL.
	Section eight is the effective date and provides that the NYCERS Board of Trustees shall issue an application to all City Council members newly eligible to join the 55/25 plan as a result of this act.
III. FISCAL IMPLICATIONS
	See Council Finance Division fiscal impact statement.
IV. EFFECTIVE DATE
	This bill takes effect immediately.
Preconsidered State Legislation Resolution 2

..Title
State Legislation Resolution requesting the New York State Legislature to pass bills introduced by Senator Gounardes, S.5744, and Assembly Member Pheffer Amato, A.6156, “AN ACT to amend the retirement and social security law, in relation to service retirement benefits for certain members of the New York city employees' retirement system”.
..Body

By Council Member Abreu

	Whereas, Bills have been introduced in the New York State Legislature by Senator Senator Gounardes, S.5744, and Assembly Member Pheffer Amato, A.6156, “AN ACT to amend the retirement and social security law, in relation to participation in certain retirement plans by active and retired members and staff of the New York city council”; and
	Whereas, The enactment of the above State Legislation requires the concurrence of the Council of the City of New York as the local legislative body; now, therefore, be it 
	Resolved, That the Council of the City of New York, in accordance with the provisions of Section 2 of Article 9 of the Constitution of the State of New York, does hereby request the New York State Legislature to enact into law the aforesaid pending bills.
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