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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
TANISHA S. EDWARDS, ESQ., CHIEF FINANCIAL OFFICER, AND DEPUTY CHIEF OF STAFF TO THE SPEAKER
RICHARD LEE, FINANCE DIRECTOR
FISCAL IMPACT STATEMENT

PROPOSED INTRO. NO: 876-A

COMMITTEE: Housing and Buildings

	TITLE: A Local Law to amend the New York city charter and the administrative code of the city of New York in relation to green building standards and repealing section 224.1 of the New York city charter in relation thereto
	SPONSOR(S): By Council Member 	Pierina Ana Sanchez, Marjorie Velázquez, (by request of the Mayor)



SUMMARY OF LEGISLATION: This bill would make updates to Local Law 86 of 2005, which requires that certain city-owned and city-funded buildings be built to specific green design and performance standards, as set forth in the Leadership in Energy and Environmental Design (LEED) rating system. This bill brings the existing law into alignment with updates that have been made since the bill’s passage, including, among other things, updating the baseline inflation year, ensuring the most recent energy standards are being used, and streamlining administrative and reporting requirements.

EFFECTIVE DATE: This local law takes effect immediately.

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: Fiscal Year 2024

FISCAL IMPACT STATEMENT:

	

	Effective FY23
	FY Succeeding Effective FY24
	Full Fiscal Impact FY24

	Revenues
	$0
	$0
	$0

	Expenditures
	$0
	$0
	$0

	Net
	$0
	$0
	$0



IMPACT ON REVENUES: It is estimated that there would be no impact on revenues resulting from the enactment of this legislation.

IMPACT ON EXPENDITURES: It is estimated that there would be no fiscal impact on expenditures resulting from the enactment of this legislation.

SOURCE OF FUNDS TO COVER ESTIMATED COSTS: N/A
SOURCE OF INFORMATION: 	 New York City Council Finance Division
				 New York City Mayor’s Office of City Legislative Affairs
				
ESTIMATE PREPARED BY:	Daniel Kroop, Principal Financial Analyst, NYC Council Finance Division 
					
ESTIMATE REVIEWED BY:	
Jonathan Rosenberg, Managing Deputy Director, NYC Council Finance Division 
LEGISLATIVE HISTORY: The legislation was introduced to the full Council on January 4, 2023, as Intro. 876 and referred to the Committee on Housing and Buildings. The legislation was considered by the Committee on Housing and Buildings at a hearing held on January 24, 2023, and was Laid Over by Committee. It was subsequently amended. Proposed Intro No. 876-A was referred to the Committee on Housing and Buildings. Proposed Int. No. 876-A will be considered by the Committee on Housing and Buildings 16, 2023. Upon successful vote by the Committee, Proposed Int. 876-A will submitted to the full Council for a vote on March 16, 2023.
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