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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
TANISHA S. EDWARDS, ESQ., CHIEF FINANCIAL OFFICER, AND DEPUTY CHIEF OF STAFF TO THE SPEAKER
RICHARD LEE, DIRECTOR
FISCAL IMPACT STATEMENT

INT. NO: 1397-A	Comment by Storey, Jack: @Singh, Tanveer good to go	Comment by Wright, Eisha: good to go, minor edits

COMMITTEE: 	Environmental Protection, Resiliency and Waterfronts

	TITLE: A Local Law to amend the administrative code of the city of New York, the New York city building code, and the New York city mechanical code in relation to establishing resilient construction standards for tanks in stormwater flood risk areas, requiring the department of buildings to provide information about flood risks on a portal maintained by the department, and requiring a study to make recommendations for new regulations related to the prevention of stormwater flooding

	SPONSOR(S): Gennaro, Restler, Brannan, Louis and Narcisse




SUMMARY OF LEGISLATION:  Int. No. 1397-A would require the Office of Long-Term Planning and Sustainability (OLPS), in consultation with the Department of Environmental Protection (DEP), and the Department of Buildings (DOB) to conduct a study to develop construction code amendments to address stormwater flood risks. Int. No. 1397-A would also require DOB to indicate on its online building information system portal whether a property is within the 10-year rainfall flood risk area and provide a link to information about the risks of stormwater flooding to properties. Finally, this bill would amend Appendix G of the Building Code to require that above-ground tanks in the 10-year rainfall flood risk area be elevated to account for the risks of stormwater flooding.

EFFECTIVE DATE: January 1, 2028, except that provisions requiring a study would take effect immediately

CITY COUNCIL ESTIMATE:

	

	Effective FY26
	FY Succeeding Effective FY27
	Full Fiscal Impact FY27

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$0
	$0
	$0

	Net
	$0
	$0
	$0



FISCAL YEAR IN WHICH PROPOSED LOCAL LAW WOULD FIRST BECOME EFFECTIVE: 2026

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: 2027

IMPACT ON REVENUES: It is anticipated that there would be no impact on revenues resulting from the enactment of this legislation. The Office of Management and Budget’s (OMB) estimate of this legislation’s impact on the City’s revenues is consistent with the Council’s estimate.

 
IMPACT ON EXPENDITURES: It is estimated that there would be no impact on expenditures resulting from the enactment of this legislation, as OLPS, DEP, and DOB would use existing resources to fulfill its requirements. OMB’s estimate of this legislation’s impact on the City’s expenditures is consistent with the Council’s estimate. 

 
SOURCE OF FUNDS TO COVER ESTIMATED COSTS: N/A

SOURCE(S) OF INFORMATION:	New York City Council Finance Division
					New York City Office of Management and Budget
				
ESTIMATE PREPARED BY:  	 	Tanveer Singh, Senior Financial Analyst
									
ESTIMATE REVIEWED BY:		Jack Storey, Assistant Director
		Eisha Wright , Deputy Director	
	Jonathan Rosenberg, Managing Deputy Director
	Nicholas Connell, Counsel
	
OFFICE OF MANAGEMENT AND BUDGET ESTIMATE: OMB provided an estimate, which is attached in full.
	


LEGISLATIVE  HISTORY: https://legistar.council.nyc.gov/LegislationDetail.aspx?ID=7681690&GUID=36970982-213C-4DC1-90AB-6E4A44F5E235

DATE PREPARED: 12/02/2025
HEARING/MEETING DATE: 12/04/2025
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