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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
PRESTON NIBLACK, DIRECTOR
JEFFREY RODUS, FIRST DEPUTY DIRECTOR
FISCAL IMPACT STATEMENT

PROPOSED INTRO. NO: 1166-A
COMMITTEE: Committee on Economic Development

	TITLE: To amend the New York city charter, the administrative code of the city of New York and section 13 of local law number 61 for the year 1991, in relation to reporting by certain entities under contract with the department of small business services.

	SPONSOR(S): Council Members Koslowitz, Chin, Comrie, James, Koo and Rose



SUMMARY OF LEGISLATION: This bill would make certain technical changes to the City Charter and section 13 of Local Law number 61 of 1991 to reflect the restructuring of the New York City Economic Development Corporation, the principal entity utilized by the City for economic development initiatives.  The bill would also require that certain entities under contract with the Department of Small Business Services that provide and administer economic development benefits, submit to the Council quarterly reports detailing certain lobbying activities, expenditures and expenses in connection with such contracted services.

EFFECTIVE DATE: Proposed Intro. No. 1166-A would take effect immediately.
FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: N/A
FISCAL IMPACT STATEMENT:

	

	

Effective FY14

	
FY Succeeding
Effective FY15
	
Full Fiscal
Impact FY15


	
Revenues 
	
$0
	
$0
	
$0

	
Expenditures 
	$0
	
$0
	
$0

	
Net
	
$0
	
$0
	
$0



IMPACT ON REVENUES: N/A
IMPACT ON EXPENDITURES: Implementation of the provisions of this legislation will be funded from within existing agency resources.
SOURCE OF FUNDS TO COVER ESTIMATED COSTS:  N/A
SOURCE OF INFORMATION: 	NYC Council Finance Division	
ESTIMATE PREPARED BY:  	Nathan Toth, Deputy Director
					
ESTIMATED REVIEWED BY:  	Tanisha Edwards, Finance Counsel
[bookmark: _GoBack]LEGISLATIVE HISTORY: Introduced by the Committee on October 17th, 2013 as Intro. 1166.  An amended version of the bill, proposed Intro. 1166-A, will be voted on by the Committee on October 30th, 2013 and upon a successful vote, will be submitted to the full Council for a vote on October 30th, 2013.
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