[image: image1.png]



1


The Council of the City of New YorkPRIVATE 

Finance Division

Larian Angelo, Director

Fiscal Impact Statement







Intro. No:
Intro. 249

Committee:
Finance


Title:
To amend the administrative code of the city of New York, in relation to the extension of the Metrotech Area business improvement district.    



Sponsor:
Council Members Weprin, Yassky, Comrie, Fidler, et al.  (by request of the Mayor)

Summary of Legislation:
The proposed local law amends title 25, Chapter 5 of the administrative code of the city of New York (the "Code") by adding a new section, 25-421.3 which would expand the existing boundaries of the Metrotech Area business improvement district (the "District") in the Borough of Brooklyn. This boundary amendment  would add approximately 400,000 square feet to the District, to include the Brooklyn Renaissance Plaza within the boundary. The District would expand in accordance with the amended district plan to be filed with the City Clerk, if the Council has determined, among other things,  that all hearings have been held as required by law and that such extension is in the public interest.  

Effective Date:
This local law would take effect upon compliance with section 25-408 of chapter 4 of title 25 of the administrative code of the city of New York.

Fiscal Year In Which Full Fiscal Impact Anticipated:
See below. 


Fiscal Impact Statement:
	PRIVATE 

	Effective FY 2003
	FY Succeeding 

Effective FY 2004
	Full Fiscal 

Impact FY 2003

	Revenues (+)
	$0 
	$ 0
	$ 0

	Expenditures (-)
	$0 
	$ 0
	$ 0

	Net
	$0 
	$ 0
	$ 0


Impact on Revenues and Expenditures:
This local law would result in no fiscal impact upon the City's revenues or expenditures.   Under the Code proceeds authorized to be assessed by the District are collected by the City on behalf of the District.  None of these proceeds are proceeds of the City and they may not be used for any purpose other than those set forth in the District’s district plan.  Local Law #30 of 2002, increased the aggregate amount of assessments within the District from $ 1,989,936 to $ 2,189,936 prior to the District expanding its geographic border to include the additional property.  This boundary amendment leaves unchanged the rate of BID special assessment for property within the District 
Source of Funds To Cover Estimated Costs:
Not applicable


Source of Information:

Department of Business Services

Estimate Prepared By:

Latonia Scott, Assistant Director






Michael Reid, Financial Analyst

Date Submitted to Council:
Introduced on July 24, 2002. 

FIS History:



To be considered by the Committee on October 23, 2002. 

