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	The Council of the City of New York

Finance Division

Preston niblack, Director

Fiscal Impact Statement
Proposed Intro. No. 791
Committee:   Housing and Buildings

	Title:  A Local Law to amend the administrative code of the city of New York, in relation to extending the Rent Stabilization Laws
	Sponsors:  By Council Members Gonzalez and The Speaker, Arroyo, Brewer, Chin, Dromm, Gentile, James, Koppell, Koslowitz, Lander, Lappin, Levin, Recchia, Rose, Seabrook, Vann, Williams, Mark-Viverito, and Palma



	Summary of Legislation:    This legislation would extend the Rent Stabilization Law from April 1, 2012 to April 1, 2015.  In order to extend the Rent Stabilization Law of 1969, the Council must determine whether a housing emergency exists "on the basis of the supply of housing accommodations, the condition of such accommodations and the need for continued regulation and control of residential rents..." (Section 3 of Chapter 576 of the Laws of 1974).  "A declaration of emergency may be made as to all housing accommodations if the vacancy rate for the housing accommodations… is not in excess of five percent." (Section 3 of Chapter 576 of the Laws of 1974).  A report containing the selected initial results and findings of the 2011 Housing and Vacancy Survey (2011 HVS) was prepared by the Department of Housing Preservation and Development (HPD) for the period between February and May of 2011.  The Selected Initial Findings of the 2011 HVS are based upon a survey conducted by the United States Bureau of the Census. The current HPD report indicates a citywide rental vacancy rate of 3.12%.  Accordingly, a "declaration of emergency" may be made by the Council as to all housing accommodations citywide, which would give the Council the legal authority to enact this bill.



	Effective Date:   This local law shall take effect thirty days after its enactment.


	Fiscal Year In Which Full Fiscal Impact Anticipated:   N/A

	Fiscal Impact Statement:
Effective FY12
FY Succeeding

Effective FY13
Full Fiscal

Impact FY12
Revenues (+)
$0

$0

$0

Expenditures (-) 

$0

$0

$0

Net

$0

$0

$0



	Impact on Revenues:  There would be no impact on revenues resulting from the enactment of this legislation.


	Impact on Expenditures:  There would be no impact on expenditures resulting from the enactment of this legislation.

	Source of Funds To Cover Estimated Costs:
  N/A


	Source of Information:
New York City Council Finance Division 



	Estimate Prepared By:   Anthony Brito, Senior Legislative Financial Analyst

                                              Nathan Toth, Deputy Director

    

	History:   Introduced by City Council and referred to Housing and Buildings Committee as Int. No. 791 on February 29, 2012. Hearing held by Committee on March 2, 2012, and the bill was laid over. This legislation will be voted by the Committee on March 14, 2012 as Proposed Int. No. 791.    


