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TITLE:
AN ACT to authorize the city of New York to discontinue the use of certain lands as park lands.
BACKGROUND:


According to the Sponsor’s Memorandum in Support (MOU), this legislation would allow the city of New York to construct 24 units of affordable housing for seniors.  Specifically, the legislation would  authorize the city of New York to convey the lands described in the bill to the New York City Department of Housing Preservation and Development (HPD).

PROPOSED LEGISLATION:

Section 1 of the bill would authorize the city of New York to discontinue the use of parklands specifically described in sections three and four of this legislation.  Section 2 would condition the authorization on the dedication of an amount toward the acquisition of new city park lands and/or the improvement of existing park lands equal to or greater than the fair market value of the lands being alienated.  Sections 3 and 4 describe the specific coordinates of the land to be alienated.  Section 5 would require that the discontinuance and conveyance of park land shall not occur until the city of New York has complied with any federal requirements pertaining to the alienation or conversion of park lands, including satisfying the secretary of the interior that the alienation complies with all conditions deemed by the secretary to be necessary to assure that the substitution of lands shall be equivalent in fair market value and recreational usefulness to the lands being alienated or converted.

FISCAL IMPLICATIONS:
See Council Finance Division fiscal impact statement.

EFFECTIVE DATE:

This legislation shall take effect immediately.
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