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	The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
Intro. No: 442-A


Committee:
Consumer Affairs



	Title: A Local Law to amend the administrative code of the city of New York, in relation to truth-in-pricing.


	Sponsors:
Council Members Monserrate, Addabbo, James, Jennings, Katz, Liu, Palma, Vallone, Reed, Barron, Weprin, Gennaro, Brewer and The Public Advocate (Ms. Gotbaum). 



	Summary of Legislation: This legislation would increase the maximum penalties for violations of 20-708.1 

Upon a finding of a violation, the commissioner is authorized to impose a civil penalty as follows: upon a first inspection, up to twenty-five dollars for the first twenty violations and up to fifty dollars for the twenty-first and successive violations, total violations not to exceed two thousand dollars; upon a second or subsequent inspections within a two week period, up to fifty dollars for the first twenty continued violations, and up to one hundred dollars for the twenty-first and successive continued violations, total violations issued not to exceed eight thousand dollars.  



	Effective Date: This local law shall take effect 60 days after its enactment. 



	Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2006



	Fiscal Impact Statement:
Effective FY06

FY Succeeding

Effective FY07

Full Fiscal

Impact FY07

Revenues 

$0

$0

$0

Expenditures 

$0

$0

$0

Net

$0

$0

$0



	Impact on Revenues:  There would be no impact on revenues resulting from the enactment of this legislation.



	Impact on Expenditures:  There would be no impact on expenditures resulting from the enactment of this legislation.



	Source of Funds To Cover Estimated Costs:
  Not applicable



	Source of Information:
City Council Finance Division 

                                                

	Estimate Prepared By:     Veronica McNeil, Legislative Financial Analyst

                                                Latonia McKinney, Assistant Director



	FIS History:

            Previously considered by Committee on January 6, 2005.

                                                To be considered by the Committee on June 27, 2005.

	Date Submitted to Council:  September 9, 2004


