New York City Council
Memorandum in Support of Legislation
This memorandum is authored by the sponsor and explains the need for the legislation referenced below, in accordance with Rule 6.00(d) of the Rules of the Council.

Legislative Service Number:
LS No. 22349
Prime Sponsor:
Council Member Shanel Thomas-Henry
Bill Title:
To amend the administrative code of the city of New York, in relation to preventing policymakers and their relatives from trading on prediction markets using insider information
Submitted by:
Council Member Shanel Thomas-Henry
Justification
New York City policymakers often have access to privileged information through their official duties. Using that information on prediction market platforms can undermine public confidence in financial and forecasting markets, discourage participation, and diminish trust in the public offices those individuals hold. Clear regulations that define acceptable conduct are necessary to protect market integrity, promote transparency, and ensure equal opportunities for all participants. 
For these reasons, I urge my colleagues to support this legislation.

