 
Plain Language Summary
Current Introduction Number:
Int. No. 951

Prime Sponsors:
Council Members Thomas-Henry and J. Sanchez

Bill Title: 
A Local Law to amend the administrative code of the city of New York, in relation to preventing policymakers and their relatives from trading on prediction markets using insider information

Bill Summary:
This plain language summary is for informational purposes only and does not substitute for legal counsel. For more information, you should review the full text of the bill, which is available online at legistar.council.nyc.gov.
This bill would ban elected officials and other high-ranking New York City officials from making bets on events in prediction markets when they hold insider information about the event. It also prevents close relatives of those officials from making bets on those events. The bill would also require that officials annually disclose any transaction over $50 that they make on prediction markets and would require the Conflicts of Interest Board to promulgate rules clarifying when any other actions with respect to prediction markets by a government official would violate existing general conflicts of interest provisions.

Effective Date:
180 days after it becomes law

Legislative Impact:
☒ Agency Rulemaking Required: Is City agency rulemaking required?
☐ Report Required: Is a report due to Council required?
☐ Sunset Date Included: Does the legislation have a sunset date?
☐ Council Appointment Required: Is an appointment by the Council required?
☐ Other Appointment Required: Are other appointments not by the Council required?

Note: In the full bill text online at legistar.council.nyc.gov, language in proposed consolidated laws that is enclosed by [brackets] would be deleted, and language that is underlined would be new. Language in proposed unconsolidated laws, in contrast, will not have brackets or underlining because it would be entirely new. Consolidation means that the law would be placed in the New York City Charter or Administrative Code.

JMF
LS #22349/23006/23644
5/26/2026 2:22 PM
