	[image: image1.png]




	The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
 No:  Pre-considered    (S 5457A & A 8421A)           

Committee:
State and Federal Legislation



	Title: An act authorizing the commissioner of general services of the state of New York to convey certain land in Queens County to the city of New York Department of Parks and Recreation 


	Sponsors:
 Council Member Rivera  



	Summary of Legislation: Sets forth parklands, at Bellrose in the Borough of Queens, to be acquired by the city of New York in exchange for parklands discontinued and conveyed to Yeshiva Har Torah; Provides that any lands transferred pursuant to this act shall be used exclusively for recreational purposes and upon termination of such use, title to the lands so transferred shall revert to the state of New York.          

	Effective Date:  This legislation shall take effect immediately.



	Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2006



	Fiscal Impact Statement:
Effective FY06

FY Succeeding

Effective FY07

Full Fiscal

Impact FY06

Revenues (+)

$0

$0

$0

Expenditures (-)

$0

$0 

$0 

Net

$0

$0

$0



	Impact on Revenues:  There would be no impact on revenues resulting from the enactment of this legislation.



	Impact on Expenditures: There would be no impact on expenditures resulting from the enactment of this legislation.



	Source of Funds To Cover Estimated Costs:
  N/A



	Source of Information:
The New York City Council Finance Division



	`Estimate Prepared By:     Frank Tramontano, First Deputy Director, 

                                                   Chima Obichere, Legislative Financial Analyst 

                                                   City Council Finance Division.  

                                               

	FIS History: This is a new bill.       



	Date Submitted to Council:  June 20, 2005


