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	The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
Intro. No:  668


Committee:

Finance

	Title: A Local Law to amend the administrative code of the city of New York, in relation to awnings 

	Sponsors:
Council Members Monserrate, Weprin, Fidler, Gennaro, James, Recchia Jr. and Stewart 



	Summary of Legislation: This legislation would extend until at least January 14, 2006 the moratorium imposed by Local Law 44 of 2003 and extended by Local Law 35 of 2004 on the imposition of fines for awnings in existence on July 14, 2003 that were erected without a permit or that do not comply with zoning regulations, except in circumstances compromising public safety.  The legislation also stipulates that the Department of Buildings (DOB) will continue a public education campaign once the City develops and puts in place new regulations regarding awnings and that the moratorium will continue during this educational period but end no later than May 31, 2006. 



	Effective Date: Effective immediately and deemed in effect as of July 14, 2005.


	Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2006


	Fiscal Impact Statement:
Effective FY06
FY Succeeding

Effective FY06
Full Fiscal

Impact FY06
Revenues 

($325,000)

($325,000)

($325,000)

Expenditures 

$0

$0

$0

Net

($325,000)

($325,000)

($325,000)



	Impact on Revenues:  In Fiscal 2003 (the last Fiscal year prior to the imposition of the moratorium) approximately $325,000 was collected in fines as the result of violations related to awnings.  Assuming a similar level of complaints by the public and enforcement by DOB if this legislation is passed, the potential annual revenue loss attributable to this legislation is $325,000. 



	Impact on Expenditures:  None



	Source of Funds To Cover Estimated Costs:
  Not applicable



	Source of Information:
City Council Finance Division 

                                                    Mayor’s Office of Management and Budget                                                

	Estimate Prepared By:   Michael Reid, Supervising Financial Analyst

                                               Latonia McKinney, Assistant Director

                                               City Council Finance Division

	FIS History:

           N/A 

	Date Submitted to Council:  June 30, 2005


