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TITLE:


AN ACT to amend the retirement and social 

security law, in relation to the twenty-five 

year/age fifty-retirement program for 

members of the New York City employees’ 

retirement system employed in automotive 

positions 

BACKGROUND:

According to the Sponsor’s Memorandum in Support (MIS), Chapter 414 of the Laws of 2002 established a twenty-five year/age fifty improved benefit retirement plan for automotive members of the New York City Employees Retirement System (NYCERS).  This legislation would make a technical amendment to Chapter 414, by extending benefits to seven titles which were omitted from the original legislation.  The titles to be included in the new legislation are: stationary engineer, senior stationary engineer, auto mechanic (diesel), auto electrician, auto machinist, machinist and machinist helper.

PROPOSED LEGISLATION:

This legislation would expand the number of titles that are eligible to participate in a twenty-five year/age-fifty retirement program that was established for members of the NYCERS in certain automotive titles under Chapter 414 of the Laws of 2002. This legislation would include the titles stationary engineer, senior stationary engineer, auto mechanic (diesel), auto electrician, auto machinist, machinist and machinist helper.  Employees who elect into this retirement plan must pay an additional pension contribution of 4.83% of compensation.  In addition, all new hires in these titles are mandated into this program and will contribute an additional pension contribution of 4.83% of compensation.
FISCAL IMPLICATIONS:
See Finance Division Fiscal Impact Statement.
EFFECTIVE DATE:

This legislation shall take effect immediately.
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