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T H E  C O U N C I L

REPORT OF THE LEGAL AND GOVERNMENTAL AFFAIRS DIVISION

RICHARD M. WEINBERG, DIRECTOR AND GENERAL COUNSEL

COMMITTEE ON STATE AND FEDERAL LEGISLATION
PRECONSIDERED MAYOR'S MESSAGE
By: Mayor  

S. 5593
By:

A. 9174 
By: Rules 

TITLE:
AN ACT to amend the administrative code of the city of New York, in relation to the power, duties and responsibilities of the board of trustees of the New York city police pension fund, subchapter two and in relation to authorizing such board of trustees to draw upon the assets of such pension fund to pay expenses.

BACKGROUND:
This legislation would amend the New York City Administrative Code to authorize the Board of Trustees ("Board") of the New York City Police Pension Fund ("Fund") to pay certain expenses associated with its responsibilities to administer the Fund from the Fund.  This legislation grants the Board the power to establish a budget to pay for these administrative costs from the assets of the Fund.  Any resolution of the Board that establishes or modifies a budget requires the approval of the New York City Comptroller and the Mayor's representative to the Board.  All administrative expenses paid from the assets of the Fund in accordance with this legislation would be reimbursed with interest during the fiscal year following their occurrence.  In furtherance of this goal, the legislation removes the Fund from the New York City Police Department and establishes the Fund as a separate entity.  Finally, the Police Commissioner is granted the power to appoint an Executor Director of the Fund, who will perform duties assigned to him or her by the Chairperson of the Board, by resolution passed by the Board or by law.  

According to Mayor’s Memorandum in Support, corpus funding of the police pension fund will ensure that the Fund receive the appropriate resources necessary to maintain the administration of the Fund. 

FISCAL IMPLICATIONS:
See Council Finance Division fiscal impact statement.

