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	The Council of the City of New York

Finance Division

Preston niblack, Director

Fiscal Impact Statement
Intro. No:  968
Committee: Standards and Ethics


	Title:  A Local Law To amend the administrative code of the city of New York, in relation to the filing of annual disclosure reports.

	Sponsor:  Inez Dickens (by request of the Mayor)


	Summary of Legislation:  This legislation would amend annual financial disclosure filing requirements to include uncompensated members of policymaking boards and commissions such as the Landmarks Preservation Commission or the Board of Standards and Appeals as well as public authorities.  
In addition, the bill details filing requirements for those who have recently separated from city service, and would empower COIB to promulgate rules allowing additional time for filing when deemed necessary.
The bill also lists the information included in each filing that would be available for public inspection and under what circumstances.  It would set restrictions on access to information related to the spouse, domestic partner or unemancipated child of a filer, and would set the procedure to be followed when requests to examine disclosure forms are submitted by third parties.  Further, the bill would indicate when COIB must notify filers of third party requests to examine information included in their filings including when such requests are submitted and the name of the party making the request (no such notification is required when the request is made by the Department of Investigation or any governmental entity in the performance of law enforcement duties). 
Finally, the bill would set a retention and destruction schedule for disclosure filings requiring that filings be retained for two years after filers have separated from service, and for two years after candidates for office have been defeated in an election.  COIB and the Department of Records and Information Services (DORIS) would have some latitude to set these retention schedules or simply return the filings to their owners.


	Effective Date: This legislation would take effect immediately upon passage by the Council.

	Fiscal Year In Which Full Fiscal Impact Anticipated: N/A

	Fiscal Impact Statement: 
Effective FY13
FY Succeeding

Effective FY14
Full Fiscal

Impact FY13
Revenues (+)

$0
$0
$0
Expenditures (-) 

$0
$0
$0
Net

$0
$0
$0


	Impact on Revenues:  N/A


	Impact on Expenditures:  It is not anticipated that any additional financial resources will be required to implement this legislation. 


	Source of Funds To Cover Estimated Costs: N/A


	Source of Information: Mayor’s Office of Legislative Affairs, City Council Finance Division.


	Estimate Prepared By:  Lionel Francois, Finance Division
                                              Regina Poreda Ryan, Finance Division



	History:  This bill will be considered November 27, 2012 by the Standards and Ethics Committee.  


	Date Submitted to Council:  The bill will be introduced to the full Council on November 27, 2012. 

	

	

	

	



