	[image: image1.png]




	The Council of the City of New York

Finance Division

Preston Niblack, Director

Fiscal Impact Statement
Intro. No: 598

Committee:
Finance




	Title: A Local Law to amend the administrative code of the city of New York, in relation to the tax on coin-operated amusement devices.


	Sponsors:
Weprin, Gerson, Nelson and Stewart


	Summary of Legislation:   This act amends the Administrative Code to remove those portions relating to the duties and responsibilities of Coin Operated Amusement Device (COAD) owners under the COAD tax.  The tax was imposed for the privilege of maintaining coin operated amusement devices (such as jukeboxes or pinball machines) within the City.  

While the tax on COADs was eliminated over 10 years ago and rendered ineffective by Local Law 48 of 1997, chapter 15 of the administrative code and section 11-4013 of the administrative code, both of which set forth duties and responsibilities relating to the imposition of the tax on the coin operated device, the requirement that COAD owners display a stamp indicating payment of the tax remains on the books.  As a result, many owners of such devices in New York City have complained that they have erroneously received summonses for their failure to comply with section 11-4013 of the administrative code, which requires COAD owners to conspicuously display a stamp on their COADs.

Int. 598 would repeal the provisions of the administrative code of the city of New York relating to the COAD tax.  Specifically, the bill would repeal, in its entirety, Chapter 15 of title 11 of the administrative code, which relates to the COAD tax, and would repeal section 11-4013 of the administrative code, which requires the conspicuous placement of a stamp on the COAD to indicate payment of the COAD tax. 


	Effective Date:    This legislation would take effect immediately upon enactment.



	Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2010



	Fiscal Impact Statement:
Effective FY10

FY Succeeding

Effective FY11

Full Fiscal

Impact FY10

Revenues (+)

$0

$0

$0

Expenditures (-)

$0

$0

$0

Net

$0

$0

$0



	Impact on Revenues:  There would be no impact on revenues resulting from the enactment of this legislation.



	Impact on Expenditures:   There would be no impact on expenditures resulting from the enactment of this            

                                                 legislation.



	Source of Funds To Cover Estimated Costs:
  N/A



	Source of Information:
New York City Council Finance Division

                                                    

	Estimate Prepared By:        Zaid Sadoun, Legislative Analyst

                                                   Raymond Majewski, Deputy Director/Chief Economist       

                                                   City Council Finance Division  

                                               

	FIS History:                         This bill was introduced as Intro. No. 598 by the full Council on June 27, 2007 and was referred to the Committee on Finance.  On July 29, 2009, the Committee on Finance will consider the legislation, vote it out of committee; then submit the Intro to the full Council.  



	Date Submitted to Council:   June 27, 2007.
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