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Fiscal Impact Statement
SLR No. 145  (A.9043A)


Committee:
State and Federal Legislation


Title: An act to amend the public authorities law,

the not-for-profit corporation law, the general municipal law and the eminent domain procedure law, in relation to eminent domain reform




Sponsors:
Council Member James

Summary of Legislation: This legislation specifically focuses on condemnation in which private property

is taken for economic development purposes and transferred to other private entities. This legislation establishes the “Eminent Domain Reform Act” will includes three major provisions: increasing the timeframe citizens can appeal decisions to condemn, enacting significant protections for homeowners and other displaced

residents where their property was condemned for economic development, and empowering local governments

to have decision-making power of the use of eminent domain by public authorities and individual development

associations.  

Effective Date: This legislation would take effect on the one hundred twentieth day after it shall have become a law.


Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2006


Fiscal Impact Statement:

	
	Effective FY06
	FY Succeeding 

Effective FY07
	Full Fiscal 

Impact FY06

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	see below
	See below
	See below

	Net
	See below
	See below
	See below


Impact on Revenues:  There would be no impact on revenues resulting from the enactment of this legislation.

Impact on Expenditures:  The impact on expenditures cannot be determined since each property

condemnation is unique. This legislation may require additional staff to review property transfers by granting municipalities the authority to approve or disapprove agency use of eminent domain. In addition, there may be some additional administrative costs to implement provisions of the law.  

Source of Funds To Cover Estimated Costs: General Fund

Source of Information:
City Council Finance Division

Estimate Prepared By:
Daniel Turriago, Principal Financial Analyst

City Council Finance Division

History: This legislation will be considered by the State and Federal Legislation Committee on December 12, 2005. 


