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The Council of the City of New York

Finance Division

Haeda Mihaltses, Director

Fiscal Impact Statement
No: 
SLR 59

(S.3137 & A.5995)

Committee:
State and Federal Legislation


Title:
An act to amend the retirement and social security law, in relation to employee contributions to the twenty year retirement program for New York city sanitation members and to allow sanitation workers who are  members  of  the New York city employees  retirement system to elect the benefits provided by chapter 547 of the laws of 1992.     



Sponsor:
Council Member Miller and Pinkett

Summary of Legislation: This proposed  legislation would allow any New York City sanitation member who is

a member of the New York City Employees= Retirement System ( ANYCERS@) who was eligible to be covered by

either the provisions of section 445-b of the Retirement and Social Security Law (Athe Law@), known as the Aoptional

twenty-year improved benefit retirement program for New York City sanitation members@ , or by section 604-a of the

Law, known as the A twenty- year retirement program for New York City sanitation members@ to now elect to be 

covered by the benefit provisions of either of these programs by filing with NYCERS, on or before 180 days after the enactment of this legislation a written request to that effect. Such sanitation members electing to be covered by this option would be deemed to have been covered by the benefit provisions of such program as of the starting date of such program which was July 1,1992.

In addition, such employees selecting this option would be required to make employee contributions retroactive to such

date. Section 445-b of the retirement and social security law is applicable to Tier II members of the NYCERS system

and section 604-a is applicable to Tier IV members. In addition this legislation allows participants in this twenty- year

retirement program to cease making contributions after twenty years.   

Effective Date: Immediately upon enactment.

Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2002


Fiscal Impact Statement:

Effective FY03
FY Succeeding 

Effective FY04
Full Fiscal 

Impact FY03

Revenues (+)
None
None
None

Expenditures (-)
$2,000,000
$2,000,000
$2,000,000

Net
$2,000,000
$2,000,000
$2,000,000

Impact on Revenues: There would be no impact on revenues as a result of this legislation.

Impact on Expenditures:
It is anticipated that this legislation will not be enacted until Fiscal 2002 (after June 30, 2001) resulting in a fiscal impact of $2 million a year on expenditures starting in Fiscal 2003.

. 

Source of Funds To Cover Estimated Costs:
General Fund

Source of Information:



Office of the Actuary, Office of Management and Budget,

                                                                              
Robert North, Chief Actuary City of New York

                                                                              
City Council Finance Division

Estimate Prepared By:



Daniel Turriago, Financial Analyst

Frank Tramontano, Deputy Director




Date Submitted to Council:


March 28, 2001

FIS History:





The same legislation was provided  a home rule message last year by the City Council on May 10, 2000.

