[bookmark: _GoBack]NEW YORK STATE SENATE
INTRODUCER'S MEMORANDUM IN SUPPORT
submitted in accordance with Senate Rule VI. Sec 1
 
BILL NUMBER: S6985B
 
SPONSOR: GOUNARDES

 
TITLE OF BILL:
 
An act to amend the retirement and social security law, in relation to
automotive members of the New York city employees' retirement system
 
 
PURPOSE OR GENERAL IDEA OF BILL:
 
Provide automotive members of the New York City Employees' Retirement
System who begin their careers later in life with the ability to receive
a vested retirement benefit
 
 
SUMMARY OF PROVISIONS:
 
Section one of the bill amends Retirement and Social Security Law
section 604- g(d)(2)(ii).
 
Section two of the bill amends Retirement and Social Security Law,
section 604-g(e) by adding a new paragraph 13.
 
Section three of the bill provides that this act shall take effect imme-
diately.
 
 
JUSTIFICATION:
 
Currently, automotive members who begin their careers later in life and
are not included in the revised plan may never become eligible to
receive a vested retirement due to the age and service requirements.
This bill adjusts those requirements to afford those employees with the
ability to receive a vested retirement.
 
 
PRIOR LEGISLATIVE HISTORY:
 
2021: S6985A - Referred to Civil Service and Pensions
 
2020: S5613A - Referred to Civil Service and Pensions
 
2019: S5613 - Referred to Finance
 
2018: S8655A - Referred to Civil Service and Pensions
 
 


FISCAL IMPLICATIONS:
 
See bill
 
 
EFFECTIVE DATE:
This act shall take effect immediately.

