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	The Council of the City of New York

Finance Division

Preston niblack, Director

Fiscal Impact Statement
Preconsidered Intro. No:  802
Committee:   Finance


	Title:   A Local Law to amend the administrative code of the city of New York in relation to changing the days on which the Council can meet to fix the tax rates.

	Sponsors:
Council Member Weprin 


	Summary of Legislation:   This bill will add an unconsolidated provision to the administrative code of the city of New York to permit the New York City Council to meet on Saturday, Sunday or a legal holiday in calendar year 2008 to fix the annual property tax rates for fiscal year 2009.


	Effective Date:    This local law shall take effect immediately and shall be retroactive to and be deemed to have been in full force and effect on June 25, 2008.


	Fiscal Year In Which Full Fiscal Impact Anticipated:   N/A


	Fiscal Impact Statement:
Effective FY09
FY Succeeding

Effective FY10
Full Fiscal

Impact FY09
Revenues 

$0

$0

$0

Expenditures 

$0

$0

$0

Net

$0

$0

$0



	Impact on Revenues:   There will be no impact on revenues as a result of this legislation.  



	Impact on Expenditures:  There will be no impact on expenditures as a result of this legislation.


	Source of Funds To Cover Estimated Costs:
  N/A


	Source of Information:
City Council Finance Division 

                                                

	Estimate Prepared By:     Nadine Felton, Assistant Director, Revenue
                                               City Council Finance Division


	History:

            To be considered by the committee on June 25, 2008, and voted by the full Council on June 29, 2008.

	Date Submitted to Council:    June 25, 2008

	


