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The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
Preconsidered SLR 94

(S.4184-A & A.7866-A)


Committee:
State and Federal Legislation


Title: An act to amend the retirement and social security law and the administrative code of the city of New York, in relation to coverage for additional members of the New York City Employees Retirement System.



Sponsors:
Council Member Rivera 

Summary of Legislation: This legislation would expand the number of titles covered under the optional 25-year improved benefit retirement plan established by Chapter 582 of the Laws of 2001 for certain members of NYCERS and NYCBERS who hold city investigator positions.  The legislation would provide public health sanitarians, associate public health sanitarians, market aides, market agents, associate market agents, inspectors of consumer affairs, associate inspectors of consumer affairs, investigators, fraud investigators, associate investigators and associate fraud investigators, fire protection inspectors, and associate fire protection inspectors with the option to join this plan.  This retirement plan is self-funded, as all future employees in these titles are mandated into this plan, requiring increased pension contributions of 6.25% per year to cover the additional costs of the plan.   

Effective Date: This legislation would take effect immediately.


Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2005


Fiscal Impact Statement:
	
	Effective FY05
	FY Succeeding 

Effective FY06
	Full Fiscal 

Impact FY05

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$0
	$0
	$0

	Net
	$0
	$0
	$0


Impact on Revenues:  There would be no impact on revenues resulting from the enactment of this legislation.

Impact on Expenditures: As the benefits provided by this legislation will be funded by additional contributions from members electing this increased benefit, as well as mandating all future employees into this plan with increased contributions, it is expected that this legislation will have no impact on expenditures.

Source of Funds To Cover Estimated Costs:

N/A

Source of Information:
New York City Council Finance Division

Estimate Prepared By:
Frank Tramontano, Deputy Director and Andrew Wallace, Financial Analyst

City Council Finance Division

DATE SUBMITTED TO COUNCIL: To be considered by the Committee on State and Federal Legislation on June 4, 2003.

FIS History:
  S.7775/A.11685 was introduced in the City Council in 2002, but was not adopted.
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