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TANISHA S. EDWARDS, ESQ., CHIEF FINANCIAL OFFICER, AND DEPUTY CHIEF OF STAFF TO THE SPEAKER
RICHARD LEE, DIRECTOR
FISCAL IMPACT STATEMENT

INT. NO: 570-B

COMMITTEE: Finance

	TITLE: A Local Law to amend the administrative code of the city of New York, in relation to creating a land bank
	SPONSOR(S): Council Members Brewer, Hanif, Sanchez, Nurse, Won, Bottcher, Restler, Hudson, Cabán, Williams, Avilés, Krishnan, Hanks, Ayala, Farías, Banks, Schulman, Ossé, Stevens, Josephs Brooks-Powers, Gutiérrez, Powers, Louis, Lee, Marte, Brannan, and Public Advocate Jumaane Williams





SUMMARY OF LEGISLATION: Subject to the approval of the New York State Urban Development Corporation, this legislation would establish for New York City a land bank, as defined by article 16 of the New York State Not-for-Profit Corporation law. The land bank would be governed by a board of seven directors: the Mayor (or their designee), the Commissioner of Finance (or their designee), the Commissioner of Housing Preservation and Development (or their designee), three appointees of the Speaker of the Council, and one appointee of the Mayor with the advice and consent of the Council. Quorum for the board would require five of the seven members. The board would be tasked with developing and maintaining bylaws to establish priorities for the disposition of properties held by the bank, and would be required to hold public hearings and seek public comment on those bylaws. The persons who comprise the initial board would form a working group for the purpose of putting together the application for the land bank on behalf of the City. The working group would be directed to seek the input of stakeholders, including other not-for-profit corporations undertaking similar and related missions, as well as incorporate goals of the land bank which would include the goal of enforcing tax liens to collect outstanding City revenues, preserve homeownership, prevent the displacement of tenants, promote sound management of residential properties, and prevent recidivism among properties with tax liens. The working group would be required to provide the completed application to the Mayor, who in turn would be required to submit it to the State for approval, no later than one year, or 18 months if requested by the working group, after the effective date of this legislation.
EFFECTIVE DATE: The same date as the effective date of Introduction 1407-A, which has an effective date of immediately



CITY COUNCIL ESTIMATE:

	

	Effective FY26
	FY Succeeding Effective FY27
	Full Fiscal Impact FY27

	Revenues (+)
	[see below]
	[see below]
	[see below]

	Expenditures (-)
	[see below]
	[see below]
	[see below]

	Net
	[see below]
	[see below]
	[see below]



FISCAL YEAR IN WHICH PROPOSED LOCAL LAW WOULD FIRST BECOME EFFECTIVE: 2026

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: 2027

IMPACT ON REVENUES: The land bank is expected to have a positive impact on revenues over the long term as its efforts to reduce recidivism and collect outstanding revenues will improve on the current tax lien enforcement efforts by the City. However, the exact impact cannot be determined at this point. 


IMPACT ON EXPENDITURES: It is anticipated that there would likely be costs associated with this legislation, however, these costs cannot be determined as they would depend on the way in which the land bank is managed, which could include contracting with a non-profit or an existing city agency to operate the land bank, amongst other options. 

SOURCE OF FUNDS TO COVER ESTIMATED COSTS: General Fund

SOURCE(S) OF INFORMATION:	New York City Council Finance Division
			
ESTIMATE PREPARED BY:  	 	Lyle Reed, Economist
					
ESTIMATE REVIEWED BY:		Andrew Wilber, Assistant Director
                                                            Dilara Dimnaku, Chief Economist		
                                                            Emre Edev, Deputy Director	
	Jonathan Rosenberg, Managing Deputy Director
	Nicholas Connell, Chief Counsel
	
OFFICE OF MANAGEMENT AND BUDGET ESTIMATE: The Office of Management and Budget did not provide an estimate. 
	


LEGISLATIVE HISTORY: 
https://legistar.council.nyc.gov/LegislationDetail.aspx?ID=6565927&GUID=9D5ABF2A-007F-44CA-A2B6-E71C1559802E&Options=&Search=

DATE PREPARED: December 16, 2025
HEARING/MEETING DATE: December 18, 2025
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