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TITLE:
AN ACT to amend the administrative code of the city of New York, in relation to extending the benefits of the variable supplements fund for housing police and transit police members of the New York city employees’ retirement system.

BACKGROUND:

According to the Sponsor’s Memorandum in Support, members of the New York City Housing and Transit Police who retired from service on or after June 30, 1987 currently receive a supplemental benefit from the Variable Supplements Fund (“VSF”).  The VSF was established by law in 1970 as a result of a fact-finder’s award and was granted to members of the New York City Police and Fire Departments who retired from service on or after October 1, 1968.  In the mid-1960s, members of the Housing and Transit Police were granted pay and retirement benefit parity.  However, such members were not granted VSF benefits until 1987.  The proposed bill would extend VSF benefits for members of the Housing and Transit Police who retired from service on or after October 1, 1968.

PROPOSED LEGISLATION:


Note that there are two section 13-191s in the City’s Administrative Code.  The first section 13-191 creates a VSF for Transit Police (“VSF 1”), and the second creates a VSF for Housing Police (“VSF 2”).  Similarly, there are two section 13-192s.  The first creates a Transit Police Superior’s Officer’s VSF (“VSF S1”), and the second creates a Housing Police Superior Officer’s VSF (“VSF S2”).  Section 1 of the bill would amend paragraph c of subdivision 1 of VSF 1 by changing the definition of beneficiary to include persons who receive a retirement allowance by reason of having retired on or after October 1, 1968.  Section 2 would do the same for the VSF 2.  Section 3 of the bill would amend paragraph b of subdivision 1 of VSF S1 by changing the definition of beneficiary to include persons who receive a retirement allowance by reason of having retired on or after October 1, 1968.  Section 4 of the bill would do the same for VSF S2.  Section 5 of the bill would state that the bill would take effect immediately.

FISCAL IMPLICATIONS:
See Finance Division fiscal impact statement.

EFFECTIVE DATE:

This legislation would take effect immediately.

�








PAGE  
3

