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          1  COMMITTEE ON FINANCE

          2                 CHAIRPERSON WEPRIN: Good morning,

          3  almost afternoon, and welcome to today's Finance

          4  Committee hearing.

          5                 My name is David Weprin, I chair the

          6  Committee. Let me introduce my colleagues who are

          7  here. Council Member Bill Perkins, our Deputy

          8  Majority Leader; Council Member Eric Gioia from

          9  Queens; Council Member Madeline Provenzano from the

         10  Bronx; our Minority Leader Councilman Jim Oddo from

         11  Staten Island; Jim Caras, Counsel to the Finance

         12  Committee; Council Member Margarita Lopez from

         13  Manhattan; our Majority Whip, Council Member Leroy

         14  Comrie from Queens; Council Member Simcha Felder

         15  from Brooklyn; Council Member Albert Vann from

         16  Brooklyn; and Council Member Gale Brewer from

         17  Manhattan; and last but not least -- oh, no, we've

         18  got Council Member Jim Gennaro from Queens; and

         19  Council Member Helen Sears from Queens.

         20                 We are considering one tax exemption

         21  for a Section 202 Senior Housing Project in Council

         22  Member Maria Baez' district.

         23                 My understanding is that it is

         24  necessary that we act on this today, so as not to

         25  jeopardize funding that the project is seeking from
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          2  HUD.

          3                 Council Member Baez approves of this

          4  project.

          5                 We'll now hear from David Pechefsky

          6  to briefly describe the project.

          7                 MR. PECHEFSKY: Good morning. I'm

          8  David Pechefsky from City Council Finance Division.

          9                 As Chairman Weprin stated, this is a

         10  Section 202 program. Fifty units of low-income

         11  senior housing. And as you mentioned, it's getting

         12  both a capital grant from HUD, and we'll get

         13  operating subsidies.

         14                 The City contribution is the tax

         15  exemption before you.

         16                 CHAIRPERSON WEPRIN: How many units is

         17  it?

         18                 MR. PECHEFSKY: Fifty units.

         19                 CHAIRPERSON WEPRIN: Fifty units.

         20                 COUNCIL MEMBER PERKINS: Who is the

         21  developer?

         22                 CHAIRPERSON WEPRIN: Council Member

         23  Perkins would like to know who the developer is?

         24                 MR. PECHEFSKY: The developer is

         25  Jewish Homes and Hospital.
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          2                 CHAIRPERSON WEPRIN: Okay.

          3                 Any discussion? Any questions?

          4                 COUNCIL MEMBER LOPEZ: Mr. Chairman?

          5                 CHAIRPERSON WEPRIN: Yes, Council

          6  Member Lopez.

          7                 COUNCIL MEMBER LOPEZ: I just would

          8  like to know if we can move this project to my

          9  district?

         10                 Can that be possible?

         11                 MR. PECHEFSKY: I would love to

         12  accommodate you.

         13                 COUNCIL MEMBER LOPEZ: Then tell Maria

         14  Baez, forget it, it's going to Councilwoman Lopez.

         15                 MR. PECHEFSKY: For another 202

         16  project, if I could.

         17                 COUNCIL MEMBER LOPEZ: Okay.

         18                 CHAIRPERSON WEPRIN: Okay, call the

         19  roll.

         20                 COUNCIL CLERK: Weprin.

         21                 COUNCIL MEMBER WEPRIN: Aye.

         22                 COUNCIL CLERK: Lopez.

         23                 COUNCIL MEMBER LOPEZ: Absolutely,

         24  aye.

         25                 COUNCIL CLERK: Perkins.
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          2                 COUNCIL MEMBER PERKINS: Aye.

          3                 I just want to make a quick comment,

          4  because I think this is an extraordinary project.

          5  It's the best of what we can see on the federal

          6  level, and clearly, contrary to what is actually

          7  happening in many other ways, in terms of housing

          8  opportunities that are affordable, which federal

          9  support every day, as our colleagues point out,

         10  about cuts in Section 8, other kinds of restrictions

         11  have been put around housing, public housing, not to

         12  mention the whole Mitchell Lama Program that is

         13  falling apart, every day with buy-outs.

         14                 So, I think it's, I just want to for

         15  the record emphasize that, because this is the way

         16  we should be going for all citizens, especially our

         17  seniors, but all working families.

         18                 So, thank you. I vote aye.

         19                 COUNCIL CLERK: Provenzano.

         20                 COUNCIL MEMBER PROVENZANO: Aye.

         21                 COUNCIL CLERK: Brewer.

         22                 COUNCIL MEMBER BREWER: Aye. And I

         23  second Council Member Perkins, and we need a federal

         24  government that supplies more 202 money. Thank you.

         25                 COUNCIL CLERK: Comrie.
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          2                 COUNCIL MEMBER COMRIE: Aye.

          3                 COUNCIL CLERK: Gennaro.

          4                 COUNCIL MEMBER GENNARO: Aye.

          5                 COUNCIL CLERK: Gioia.

          6                 COUNCIL MEMBER GIOIA: Aye.

          7                 COUNCIL CLERK: Sears.

          8                 COUNCIL MEMBER SEARS: Aye.

          9                 COUNCIL CLERK: Vann.

         10                 COUNCIL MEMBER VANN: Aye.

         11                 COUNCIL CLERK: Oddo.

         12                 COUNCIL MEMBER ODDO: Yes.

         13                 COUNCIL CLERK: Felder.

         14                 COUNCIL MEMBER FELDER: Yes.

         15                 COUNCIL CLERK by a vote of 12 in the

         16  affirmative, zero in the negative and no

         17  abstentions, the item is adopted. Council members,

         18  please sign the Committee report.

         19                 Thank you.

         20                 CHAIRPERSON WEPRIN: Okay, I'm going

         21  to keep the roll open for a short period of time to

         22  allow those members to vote that aren't here.

         23                 COUNCIL MEMBER COMRIE: We're going to

         24  do Rules Committee meeting right now, right here in

         25  this location.
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          2                 CHAIRPERSON WEPRIN: Please sign the

          3  Committee report.

          4                 Other than that, we're adjourned.

          5                 (Hearing concluded at 12:00 p.m.)
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          2              CERTIFICATION

          3

          4

          5     STATE OF NEW YORK   )

          6     COUNTY OF NEW YORK  )

          7

          8

          9                 I, CINDY MILLELOT, a Certified

         10  Shorthand Reporter and Notary Public in and for the

         11  State of New York, do hereby certify that the

         12  foregoing is a true and accurate transcript of the

         13  within proceeding.

         14                 I further certify that I am not

         15  related to any of the parties to this action by

         16  blood or marriage, and that I am in no way

         17  interested in the outcome of this matter.

         18                 IN WITNESS WHEREOF, I have hereunto

         19  set my hand this 1st day of April 2004.
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