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The Council of the City of New York

Finance Division

Preston Niblack, Director

Fiscal Impact Statement
Preconsidered M :  S. 7617 (Squadron) same                                         as A. 10586 (Millman)
Committee:
State and Federal Legislation 


Title:
  AN ACT to authorize and validate the alienation of certain parkland known as Empire Fulton Ferry state park.

Sponsor:
Council Member Foster
Summary of Legislation: This legislation authorizes the alienation of Empire Fulton Ferry state park from the office of general services to the Brooklyn Bridge Park Development Corporation and lease agreement term of 99 years to the Brooklyn Bridge Park Corporation for the use of such land as part of the Brooklyn Bridge Park Civic and Land Use Improvement Project.
Effective Date: This legislation would take effect immediately upon enactment.

Fiscal Year in Which Full Fiscal Impact Anticipated: Fiscal 2013

Fiscal Impact Statement:
	
	Effective FY12
	FY Succeeding 

Effective FY13
	Full Fiscal 

Impact FY13

	Revenues (+)
	See below
	See below
	     See below

	Expenditures (-)
	$0
	$0
	$0

	Net
	See below
	       See below
	      See below


Impact on Revenues: There would be no impact on revenues as a result of enactment of this legislation.
Impact on Expenditures: There would be no impact on expenditures as a result of enactment of this legislation. 
Source of Funds To Cover Estimated Costs: N/A

Source of Information:
New York City Council Finance Division
Estimate Prepared By:
Scott M. Crowley, Deputy Director 
Date Submitted to Council: June 13, 2012
FIS History:  this is a new bill.
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