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	The Council of the City of New York

Finance Division

Michael Keogh, Director

Fiscal Impact Statement
Proposed Intro. No:  603-A
Committee: Economic Development 


	Title:  To amend the administrative code of the city of New York, in relation to authorizing an application for technical corrections to the boundaries of the Brooklyn Navy Yard/North Brooklyn empire zone within the city of New York.  

	Sponsors:
Reyna, White, Jr., Yassky, Dilan, James, Martinez and Palma 



	Summary of Legislation: This legislation makes technical corrections to the boundaries of the Brooklyn Navy Yard/North Brooklyn Empire Zone (the “Empire Zone”) by adding “block: 3037 Lots 30; 40; 42; 43” which were inadvertently omitted from the local law reconfiguring the Empire Zone. Specifically, subdivision e of section 22-713 of the administrative code of the city of New York, as added by section eighteen of Local Law No. 45 for the year 2006, is amended to include “block: 3037 Lots 30; 40; 42; 43”.  


	Effective Date:  This local law will take effect immediately and will be deemed to have been in full force and effect on November 9, 2006.  



	Fiscal Year In Which Full Fiscal Impact Anticipated:  2008



	Fiscal Impact Statement:
Effective FY07

FY Succeeding

Effective FY07

Full Fiscal

Impact FY08

Revenues 

$0

$0

$0

Expenditures 

$0

$0

$0

Net

$0

$0

$0



	Impact on Revenues:  There will be no impact revenues by the enactment of this legislation.  The State, not the City, will bear the costs.  


	Impact on Expenditures:  There will be no impact on expenditures by the enactment of this legislation.  



	Source of Funds To Cover Estimated Costs:
  Not applicable.



	Source of Information:
City Council Finance Division 

                                                

	Estimate Prepared By:    Ralph P. Hernandez, Legislative Financial Analyst 

                                              City Council Finance Division


	History:  Introduced by Council on July 25, 2007 and referred to the Committee on Economic Development. To be considered by Committee on August 22, 2007.              


