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	The Council of the City of New York

Finance Division

Michael Keogh, Director

Fiscal Impact Statement
Intro. No:  505


Committee:
Environmental Protection



	Title: A Local Law in relation to the temporary task force to study the feasibility of transferring city-owned wetlands to the jurisdiction of the department of parks and recreation.

	Sponsors:
Council Members Gennaro, Addabbo Jr., Brewer, Fidler, Foster, Gentile, James, Koppell, Liu, Mark-Viverito, McMahon, Nelson, Palma, Sanders Jr., Weprin, Gerson.   



	Summary of Legislation: This legislation would extend the duration of the task force, which had been previously extended to February 17, 2007 by Local Law 37 of 2006, and thus also extends the time by which the task force would need to complete its report required pursuant to Local Law 83 of 2005. Subdivision c of section two of local law number 37 for the year 2006 is amended to read as follows: Such members of the task force shall serve until December 31, 2007, after which time such task force shall cease to exist. 



	Effective Date: This local law shall take effect immediately upon enactment and shall be deemed to have been in full force and effect as of February 17, 2007.



	Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2008.



	Fiscal Impact Statement:
Effective FY07

FY Succeeding

Effective FY08

Full Fiscal

Impact FY08

Revenues 

$0

$0

$0

Expenditures 

$0

$0

$0

Net

$0

$0

$0



	Impact on Revenues:  There would be no impact on revenues due to the enactment of this legislation.



	Impact on Expenditures:  There would be no impact on expenditures due to the enactment of this legislation.



	Source of Funds To Cover Estimated Costs:
  Not applicable



	Source of Information:
City Council Finance Division 

                                                

	Estimate Prepared By:      Veronica McNeil, Legislative Financial Analyst

                                                  Latonia McKinney, Assistant Director



	History: Considered by the Committee on February 26, 2007

	Date Submitted to Council: February 1, 2007


