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T H E  C O U N C I L

REPORT OF THE FINANCE DIVISION 


MICHAEL KEOGH, DIRECTOR
 

COMMITTEE ON FINANCE
Hon. David Weprin, Chair
October 17, 2007
PRECONSIDERED RES.:

By Council Members Weprin, and Arroyo (by request of the Mayor)
 
TITLE: 

Resolution concerning the establishment of the Southern Boulevard Business Improvement District in the Borough of The Bronx and setting the date, time and place for the public hearing to hear all persons interested in the establishment of such district.
.
ANALYSIS:


This Preconsidered Resolution is required by the existing law, Chapter 4 of Title 25 of the New York City Administrative Code, as amended by Local Law 82 of 1990, which authorized the City Council to establish Business Improvement Districts (BIDs).

The main purpose of this Preconsidered is to set the public hearing date, time and place for the review of the local law, which would establish the Southern Boulevard Business Improvement District.

The hearing on the local law and the BID plan, will be held on November 15, 2007 in the City Council Committee Room, 2nd Floor, City Hall at 11:00 a.m., before the Committee on Finance.    

This Preconsidered Resolution also directs that all notices required under the BID law be properly given by the Department of Small Business Services and the Southern Boulevard BID Steering Committee, respectively.


BIDs, which are specifically established areas, use the City's property tax collection mechanism to approve a special tax assessment with which to fund additional services that would enhance the area and improve local business.  The additional services are normally in the areas of security, sanitation, physical/capital improvements (lighting, landscaping, sidewalks, etc.), seasonal activities (Christmas lighting) and related business services (marketing and advertising).  The BID demarcates the areas in which services will be enhanced and also establishes the mechanism for the assessment needed to generate the required budget.
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