	[image: image1.png]




	The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
Intro. No: 609-A 




	Title: A Local Law in relation to the date of submission of the Executive Budget and various subsequent budget adoption actions relating to Fiscal 2006.

	Sponsors:
Council Members Weprin, Comrie and Stewart (by request of the Mayor) 



	Summary of Legislation:  This legislation would change the charter-mandated deadline dates for the following:

· Mayor’s issuance of ten-year capital strategy not later than May 5.

· Mayor’s submission of proposed executive budget and budget message not later than May 5.

· Borough Presidents’ recommendations in response to Mayor’s executive budget not later than May 16.

· Report of the Independent Budget Office on the Mayor’s executive budget not later than May 24.

· City Council public hearings on the Mayor’s executive budget shall conclude by June 6.

· Date by which if new expense budget is not adopted, the current expense budget and tax rate is deemed extended until such adoption is on June 8.

· Mayor’s submission of revenue estimate not later than June 8.

· Submission of alternative estimate of revenues prior to June 1.

· Date subsequent to which if Council has not fixed tax rates, Department of Finance may complete rolls and collect property tax at estimated rates is June 8.



	Effective Date:  This local law shall take effect immediately.



	Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2005



	Fiscal Impact Statement:
Effective FY05

FY Succeeding

Effective FY06

Full Fiscal

Impact FY06

Revenues (+)

$0

$0

$0

Expenditures (-)

$0

$0

$0

Net

$0

$0

$0



	Impact on Revenues:  There would be no impact on revenues resulting from the enactment of this legislation.



	Impact on Expenditures:  There would be no impact on expenditures resulting from the enactment of this legislation.



	Source of Funds To Cover Estimated Costs:
  Not applicable



	Source of Information:
City Council Finance Division



	Estimate Prepared By:
Staci Emanuel, Deputy Director, City Council Finance Division



	History of intro:

Introduced as Intro 609 on March 23, 2005

                                                Proposed Intro 609-A adopted by Finance Committee on April 12, 2005.
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