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BILL TITLE:  
A Local Law in relation to extending to the 2021–22 assessment roll the renewal of certain residential property taxation exemptions received on the 2020–21 assessment roll for persons 65 years of age or over and persons with disabilities, and to provide for the repeal thereof

BILL SUMMARY:
In December 2020, the State enacted a law that automatically renewed all properties that had received a senior citizens homeowner property tax exemption or a persons with disabilities homeowner property tax exemption (collectively “SCHE and DHE”) in the 2020-2021 tax year for the 2021-2022 tax year without the need to submit the otherwise required renewal application. Pursuant to that law, this local law would allow the Department of Finance (“DOF”) to require renewal applications where there is reason to believe the property is no longer eligible to receive the exemption because the property owner: 1) changed their primary residence, (2) added another owner to the deed of the property for which such exemption was granted, (3) transferred such property to a new owner, or (4) died, and require DOF to notify the applicable property owners of this requirement. 

This plain language summary is for informational purposes only and does not substitute for legal counsel. For more information, you should review the full text of the bill, which is available online at legistar.council.nyc.gov.

EFFECTIVE DATE:
Immediately, and retroactive to March 7, 2020

Legislative Impact:
☐ Agency Rulemaking Required: Is City agency rulemaking required?
☐ Report Required: Is a report due to Council required?
☒ Sunset Date Included: Does the legislation have a sunset date?
☐ Council Appointment Required: Is an appointment by the Council required?
☐ Other Appointment Required: Are other appointments not by the Council required?

Note: In the full bill text online at legistar.council.nyc.gov, language in proposed consolidated laws that is enclosed by [brackets] would be deleted, and language that is underlined would be new. Language in proposed unconsolidated laws, in contrast, will not have brackets or underlining because it would be entirely new. Consolidation means that the law is placed in the New York City Charter or Administrative Code.
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