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	The Council of the City of New York

Finance Division

Preston Niblack, Director

Fiscal Impact Statement
proposed Intro. No: 707-A


Committee:
Contracts

	Title: A Local Law to amend the administrative code of the city of New York, in relation to disclosure of project cost increases.
	Sponsors:
By Council Members James, Rose, Fidler, Foster, Koppell, Lander, Mendez, Nelson, Palma, Williams, Mark-Viverito, Reyna, and Halloran


	Summary of Legislation: Proposed Int. 707-A would require the Mayor to notify the Council if an agency that has entered into a contract for construction and/or services with a maximum expenditure of more than ten million dollars in connection with a project included in the capital budget enters into a contract modification or extension that results in a total revised maximum expenditure that exceeds the original contract maximum expenditure by twenty percent or more, the mayor shall notify the council of such contract modification or extension, including details of the basis for and scope of the estimated additional costs.  Notifications pursuant to this legislation shall be provided on a quarterly basis sorted by project within forty-five days of the end of the calendar quarter within which the comptroller registered such contract action.


	Effective Date: This local law would take effect ninety days after its enactment into law.


	Fiscal Year In Which Full Fiscal Impact Anticipated: N/A

	Fiscal Impact Statement:

Effective FY12
FY Succeeding

Effective FY13
Full Fiscal

Impact FY12
Revenues 

$0

$0

$0

Expenditures 

$0
$0
$0
Net

$0

$0

$0




	Impact on Revenues:  There would be no impact on revenues resulting from the enactment of this legislation. 



	Impact on Expenditures:  It is estimated that there would be minimal to no impact on expenditures resulting from the enactment of this legislation. 


	Source of Funds To Cover Estimated Costs:
  N/A

	                                                

	Estimate Prepared By:     John Lisyanskiy, Legislative Financial Analyst

	History:  Hearing held on the Preconsidered Int 707 by the Committee on October 31, 2011 and the legislation was laid over by the Committee. Subsequent to this hearing Int 707 was amended, and the amended legislation, Proposed Int. 707-A is scheduled to be voted on by the Committee and the Full Council on March 14, 2012.

	Date Submitted to Council:  November 3, 2011
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