	[image: ]

	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
LATONIA MCKINNEY, DIRECTOR
FISCAL IMPACT STATEMENT

PROPOSED INTRO. NO. 1288-A

COMMITTEE: Governmental Operations

	TITLE: A Local Law to amend the New York city charter, in relation to the campaign finance laws to be in effect for covered elections held prior to the 2021 primary.
[bookmark: _GoBack]
	SPONSORS: Council Members Kallos, Powers, Constantinides, Brannan, Lander and Levin
 


SUMMARY OF LEGISLATION: Proposed Intro. 1288-A would apply the campaign finance system that Ballot Question #1, as approved by voters in the 2018 general election, established for the 2021 elections to covered elections prior to the 2021 primary election, including special elections held in 2019.

EFFECTIVE DATE: This local law would take effect immediately, provided that if this local law becomes law after January 2, 2019, it would retroactive to and deemed to have been in effect as of January 2, 2019.

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: Fiscal 2020
FISCAL IMPACT STATEMENT:
	
	Effective FY19
	FY Succeeding
Effective FY20
	Full Fiscal Impact FY20

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$1,780,000
	$2,360,000
	$2,360,000

	Net
	$1,780,000
	$2,360,000
	$2,360,000



IMPACT ON REVENUES: It is anticipated that there would be no impact on revenues resulting from the enactment of this legislation. 

IMPACT ON EXPENDITURES: It is anticipated that there would be a fiscal impact of $1,780,000 in Fiscal 2019 and $2,360,000 in Fiscal 2020 from the impact of this legislation. This funding would cover the cost of additional public matching funds for candidates participating in the early 2019 Public Advocate special election, as well as candidates participating in the primary and general Public Advocate elections in September and November of 2019. There are no scheduled elections in Fiscal 2021 and the outyears for which this legislation would have a fiscal impact. The campaign finance system that Ballot Question #1 established would go into effect beginning in the 2021 primary elections, after which this local law would no longer have any fiscal impact on expenditures. 

SOURCE OF FUNDS TO COVER ESTIMATED COSTS:  General Fund

SOURCES OF INFORMATION:  New York City Council Finance Division
				Campaign Finance Board
				                                	
ESTIMATE PREPARED BY:	Zachary Harris, Financial Analyst
                                            	
ESTIMATE REVIEWED BY:	Nathaniel Toth, Deputy Director
				John Russell, Unit Head
				Rebecca Chasan, Senior Counsel
	
LEGISLATIVE HISTORY:  This legislation was introduced to the Council as Intro. No. 1288 on December 11, 2018 and referred to the Committee on Governmental Operations. A hearing was held by the Committee on Governmental Operations on December 12, 2018 and the legislation was laid over. The legislation was subsequently amended and the amended legislation, Proposed Intro. No. 1288-A, will be considered by the Committee on Governmental Operations on December 18, 2018. Upon a successful vote by the Committee, Proposed Intro. No. 1288-A will be submitted to the full Council for a vote on December 20, 2018.

DATE PREPARED: December 17, 2018
Proposed Intro. No. 1288-A	Page 1
image1.png




