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	The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
Intro. No: 138 


Committee:
Consumer Affairs

	Title: A Local Law to amend the administrative code of the city of New York, in relation to the dates of expiration of licenses and license plates for tow trucks and tow truck drivers. 


	Sponsors:
Council Member Reed (by request of the Mayor)



	Summary of Legislation:  All licenses issued to a business pursuant to Subdivision c of Section 20-497 of the administrative code of the city of New York to engage in towing and all license plates issued pursuant to this subchapter for tow trucks shall expire on April 30th in even numbered years, and all licenses issued pursuant to this subchapter to tow truck drivers to operate tow trucks shall expire on October 31st in even years, unless sooner suspended or revoked. 



	Effective Date: This local law shall take effect immediately, except that all licenses to engage in towing, all license plates and all tow truck driver licenses which are valid as of the effective date of Int.138 will be valid for an extended term. The first renewal of such licenses and license plates under the amended provisions would be for an extended term that would end for tow truck drivers on October 31, 2006, and for tow truck license plates and tow truck company licenses, on April 30, 2006.  The Commissioner of the Department of Consumer Affairs shall be authorized to prorate the applicable license fee to reflect the extension of the terms of licenses.



	Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2005



	Fiscal Impact Statement:
Effective FY04

FY Succeeding

Effective FY05

Full Fiscal

Impact FY05

Revenues (+)

$0

$0

$0

Expenditures (-)

$0

$0

$0

Net

$0

$0

$0



	Impact on Revenues:  There would be no impact on revenues resulting from the enactment of this legislation.



	Impact on Expenditures:  There would be no impact on expenditures resulting from the enactment of this legislation.



	Source of Funds To Cover Estimated Costs:
  Not applicable



	Source of Information:
City Council Finance Division



	Estimate Prepared By:
Veronica McNeil, Legislative Financial Analyst, City Council Finance Division

                                                     Latonia McKinney, Assistant Director, City Council Finance Division



	FIS History:


To be considered by the Committee on May 3, 2004.



	Date Submitted to Council:  


