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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
TANISHA S. EDWARDS, ESQ., CHIEF FINANCIAL OFFICER, AND DEPUTY CHIEF OF STAFF TO THE SPEAKER
RICHARD LEE, DIRECTOR
FISCAL IMPACT STATEMENT

PROPOSED INT. NO: 570-A

COMMITTEE: Finance

	TITLE: A Local Law to amend the administrative code of the city of New York, in relation to creating a land bank
	SPONSOR(S): Council Members Brewer, Hanif, Sanchez, Nurse, Won, Bottcher, Restler, Hudson, Cabán, Williams, Avilés, Krishnan, Hanks, Ayala, Farías, Banks, Schulman, Ossé, Stevens, Josephs Brooks-Powers, Gutiérrez, Powers, Louis, Lee and Public Advocate Jumaane Williams





SUMMARY OF LEGISLATION: Subject to the approval of the New York State Urban Development Corporation, this legislation would establish for New York City a land bank, as defined by article 16 of the New York State Not-for-Profit Corporation law. The land bank would be governed by a board of nine directors: the Commissioner of the Department of Finance, Commissioner of Housing Preservation & Development, an appointee of the Mayor, three appointees of the Speaker of the Council, and three appointees jointly selected by the Mayor and Speaker, one of whom shall be the executive director. The Land Bank would be required to help the city address and ameliorate the problems related to vacant, abandoned, and tax delinquent properties, and to foster the development of such properties to promote equally and effectively goals related to the prompt collection of taxes, preservation of homeownership, prevention of displacement of tenants, and the maximization of productive use of the property. This legislation would also establish the certificate of incorporation and the initial by-laws of the land bank.

EFFECTIVE DATE: Immediately

CITY COUNCIL ESTIMATE:

	

	Effective FY26
	FY Succeeding Effective FY27
	Full Fiscal Impact FY27

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	[see below]
	[see below]
	[see below]

	Net
	[see below]
	[see below]
	[see below]



FISCAL YEAR IN WHICH PROPOSED LOCAL LAW WOULD FIRST BECOME EFFECTIVE: 2026

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: 2027

IMPACT ON REVENUES: It is anticipated that there would be no impact on revenues resulting from the enactment of this legislation. The Office of Management and Budget’s (OMB) estimate of this legislation’s impact on the City’s revenues is consistent with the Council’s estimate.  


IMPACT ON EXPENDITURES: It is anticipated that there would likely be costs associated with this legislation, however, these costs cannot be determined as they would depend on the way in which the land bank is managed, which could include contracting with a non-profit or an existing city agency to operate the land bank, amongst other options. OMB’s estimate of this legislation’s impact on City expenditures is consistent with the Council’s estimate.


SOURCE OF FUNDS TO COVER ESTIMATED COSTS: N/A

SOURCE(S) OF INFORMATION:	New York City Council Finance Division
					New York City Office of Management and Budget
						
ESTIMATE PREPARED BY:  	 	Lyle Reed, Economist
					
ESTIMATE REVIEWED BY:		Andrew Wilber, Assistant Director
                                                            Dilara Dimnaku, Chief Economist		
                                                            Emre Edev, Deputy Director	
	Jonathan Rosenberg, Managing Deputy Director
	Nicholas Connell, Counsel
	
OFFICE OF MANAGEMENT AND BUDGET ESTIMATE: The Office of Management and Budget provided an estimate, which is attached in full. 
	


LEGISLATIVE HISTORY: 
https://legistar.council.nyc.gov/LegislationDetail.aspx?ID=6565927&GUID=9D5ABF2A-007F-44CA-A2B6-E71C1559802E&Options=&Search=

DATE PREPARED: November 12, 2025
HEARING DATE: November 13, 2025
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