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The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement

tc \l1 "Fiscal Impact Statement
SLR. No: 115

Preconsidered
( S.6313  & A.9915)

Committee:
State and Federal Legislation
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Title:
An act to amend the retirement and social security law, in relation to the employment of retired New York City Police personnel.



Sponsor:
Council Members Baez 

Summary of Legislation: This legislation allows a waiver from restricting income for retirees of the New York City Police pension fund who attain a teaching position for the City of New York.

Effective Date:  This legislation would take effect immediately upon its enactment.


Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2003
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Fiscal Impact Statement:

Effective FY03
Fy Succeeding 

Effective FY04
Full Fiscal 

Impact FY03

Revenues (+)
$0
$0
$0

Expenditures (-)
$0
$0
$0

Net
$0
$0
$0

Impact on Revenues: There will be no impact on revenues resulting from the enactment of this legislation.

Impact on Expenditures: Assuming that there are no retired members of the Police pension fund currently working in the City of New York as a teacher without a waiver, which allows them to continue to receive their pension, and assuming that without this legislation there would continue to be no retired members from the Police pension fund in this capacity, there would be no cost associated with passage of this legislation.       

Source of Funds To Cover Estimated Costs:
General Fund

Source of Information:

City Council Finance Division

Estimate Prepared By: 

Frank Tramontano, First Deputy Director 

City Council Finance Division

Date Submitted to Council:

July 10, 2002

FIS History: Will be considered by the Committee on State and Federal Legislation on Wednesday, July 10, 2002.
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