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The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
 No.:   Preconsidered M 216

(S ) & (A11773)

Committee:
State and Federal Legislation
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Title: An Act to amend chapter 69 of the laws of 2002 relating to providing a temporary retirement incentive for certain public employees; and to provide an age 55/25 temporary incentive for certain public employees, in relation to providing additional service credit for certain employees of New York city  who retire pursuant to a retirement incentive.  



  Sponsor:   Mayors Message 


Summary of Legislation :     The proposed legislation would provide additional service credit to members of New York City Employees Retirement System and the New York Board of Education Retirement Program who participate in the age fifty-five/ twenty- five year retirement program under Chapter 96 of the Laws of 1995, and who retire pursuant to Chapter 69 of the Laws of 2002. Members would receive two additional months of service credit for each year in which they made additional contributions under Chapter 96, for up to one year of service credit.

Effective Date:        This legislation would take effect immediately upon its enactment.

Fiscal Year In Which Full Fiscal Impact Anticipated:  Fiscal 2003
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Effective FY03
FY Succeeding 

Effective FY04
Full Fiscal 

Impact FY03

Revenues (+)
$0
$0
$0

Expenditures(-)
$0
$0
$0

Net
$0
$0
$0

Impact on Revenues:
There would be no impact on revenues as a result of this legislation.

Impact on Expenditures:   It is not possible to determine the total annual cost to New York City since the number of people who may file a claim under this bill cannot be reasonably estimated but the cost would be deminimus.      

Source of Funds To Cover Estimated Costs:
General Fund 
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Source of Information:

Jonathan Schwartz, Consulting Actuary

Estimate Prepared By: 

Daniel Turriago, Finance Analyst

            Frank Tramontano, First Deputy Director

            City Council Finance Division




Date Submitted to Council:
June 19 , 2002

FIS History:     This is new legislation.     
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