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The Council of the City of New York

Finance Division

Haeda Mihaltses, Director

Fiscal Impact Statement
Intro. No: 
723

Committee: Governmental Operations
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Title:
A Local Law to Amend the Administrative Code of the City of New York in Relation to the acceptance of campaign contributions subsequent to the date of election from previous contributors for the purposes of debt repayment.



Sponsor:
Council Members Pinkett and Marshall; also Council Member Harrison.

Summary of Legislation:
This legislation would allow for the acceptance of contributions by a participating candidate four years after the date of the covered election for the purpose of repayment of debts.  The committee established for this purpose would be allowed to included as expenses any costs associated with maintaining the committee.  The candidate would be allowed to accept contributions in excess of the following amounts for any one allowable contributor; for the office of Mayor, Public Advocate or Comptroller, $4,500; for the office of Borough President, $3,500; and for City Council, $2,500.

Effective Date:
This act shall take effect immediately.

Fiscal Year In Which Full Fiscal Impact Anticipated:
2002


Effective FY 02
FY Succeeding

Effective FY 03
Full Fiscal

Impact FY 02

Revenues (+)
0
0
0

Expenditures (-)
0
0
0

Net
0
0
0

Impact on Revenues:

There is no anticipated impact on revenues as a result of this legislation.

Impact on Expenditures:
There is no anticipated impact on expenditures as a result of this legislation.

Source of Funds To Cover Estimated Costs:
 N/A

Source of Information:
City Council Finance Division

Estimate Prepared By:

Stephen R. Feger, Legislative Financial Analyst

Andrew Grossman, Assistant Director

City Council Finance Division

Date Submitted to Council:
February 29,2000

FIS History:


To be submitted to the Committee on December 18, 2001.
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