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..Title
A Local Law to amend the administrative code of the city of New York, in relation to requiring disclosure of community benefit agreements in the annual report by certain contracted entities.
..Body

Be it enacted by the Council as follows:

Section 1. Subdivision a of section 22-821 of the administrative code of the city of New York, as added by local law number 222 for the year 2017, is amended to add new definitions of "community benefit agreement," “community benefit organization,” and "sponsored project" in alphabetical order to read as follows:
Community benefit agreement. The term “community benefit agreement” means any written agreement between a contracted entity and a community benefit organization that details the provision of specific benefits to communities associated with such community benefit organization and impacted by a sponsored project.
Community benefit organization. The term “community benefit organization” means any nonprofit organization representing local residents or groups impacted by a sponsored project.
Sponsored project. The term “sponsored project” means any economic development project for which a contracted entity provides financial assistance.
§ 2. Subparagraph (o) of paragraph 2 of subdivision b of section 22-823 of the administrative code of the city of New York, as added by local law 222 for the year 2017, is amended, and a new subparagraph (p) is added to such paragraph, to read as follows:
(o) A statement of compliance indicating whether, during the reporting year, the contracted entity has reduced, cancelled or recaptured assistance provided to a person in connection with such project, and, if so, the total amount of such reductions, cancellations or recaptures, and any penalty assessed and the reasons therefor; and
(p) For each community benefit agreement entered into during the fiscal year: (1) the date such agreement was executed; (2) the parties to the agreement; (3) the project associated with such agreement; and (4) a summary of key terms regarding jobs, affordable housing, and other benefits provided to the community pursuant to the agreement.

§ 3. This local law takes effect immediately.
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