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          2                 CHAIRPERSON GARODNICK: Good afternoon

          3  everybody. Thank you for that Council Member Clarke.

          4  Today's date is May 16. I am calling this meeting to

          5  order, the Subcommittee on Planning, Dispositions

          6  and Concessions of the Land Use Committee of the New

          7  York City Council.

          8                 I am joined by Council Member Yvette

          9  Clarke of Brooklyn, Council Member Andrew Lanza,

         10  Staten Island, and we have a short agenda today.

         11  So, we are going to get started right now.

         12                 The first item on the agenda is

         13  Preconsidered Target 5, in the District of Council

         14  Member Maria Baez, Bronx Community Board five,

         15  Number 2006 5458HAX. This is an HPD application for

         16  a project in related tax exemption, located in 1971

         17  and 1975 Grand Avenue.  I am going to ask our

         18  representatives from HPD to come and introduce this

         19  item.  I believe we have Ms. Carol Clark, I know we

         20  do, and Wendell Walters.  Welcome to both of you and

         21  if you could go ahead and introduce this first item,

         22  I would really appreciate it.

         23                 ASSISTANT COMMISSIONER CLARK: Thank

         24  you Mr. Chairman and good afternoon everyone.  This

         25  item consists of two buildings that were constructed
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          2  in 1940, which provide 82 units of low- income

          3  rental housing.  HPD is seeking approval by the City

          4  Council of the dissolution of the Article 5

          5  redevelopment company and the termination of the

          6  Article 5 tax exemption.

          7                 Ownership of the project will then be

          8  conveyed to Target 5 Housing Development

          9  Corporation, Inc., a newly organized entity,

         10  pursuant to Article 11 of the Private Housing

         11  Finance Law.

         12                 To ensure preservation of the

         13  affordable housing, Target HDFC will enter into a

         14  regulatory agreement with HDC for 30 years to ensure

         15  that the units will be rented to families whose

         16  income does not exceed 60 percent of the area median

         17  income, which is $42,540 for a family of four.

         18                 CHAIRPERSON GARODNICK: Thank you Ms.

         19  Clark.  What happens after the 30 year period?

         20                 ASSISTANT COMMISSIONER CLARK: After

         21  the 30 year period the likelihood, I think is that

         22  it will be financed and refinanced again.  That has

         23  been the pattern with this housing stock, but I

         24  can't tell you with great certainty what exactly

         25  will happen after the 30 year period. But, as you
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          2  see, this was built in 1940, refinanced and the

          3  experience with this kind of building stock is that

          4  there are subsequent refinancing as necessary.  In

          5  fact, this actually received a major renovation in

          6  1984 and had a partial real- property tax exemption

          7  at that time.  So, public entity found a way to

          8  underwrite this housing.

          9                 CHAIRPERSON GARODNICK: There is

         10  nothing in the agreement here which requires

         11  something to happen specifically after the 30 year

         12  period.

         13                 ASSISTANT COMMISSIONER CLARK: No sir,

         14  there is not.

         15                 CHAIRPERSON GARODNICK: Are there any

         16  other questions on this one?  Okay.  Seeing no

         17  members of the public wishing to testify in favor or

         18  against this matter, Preconsidered Target 5, Bronx

         19  Community Board 5, 2006 5458HAX, we will close the

         20  Hearing on that item and open the Hearing on Land

         21  Use 68, Jessop Heights, in the District of Council

         22  Member Foster, Bronx Community Board 4, number

         23  C060250HAX, another HPD application to facilitate

         24  the development of a six story building known as

         25  Jessop Heights Apartments Two and we will ask Ms.
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          2  Clark if you could go ahead and introduce this one

          3  as well.

          4                 ASSISTANT COMMISSIONER CLARK: Right.

          5  This is in the District of Council Member Foster and

          6  this action is a ULURP to facilitate the development

          7  of a 75- unit, six story building, tentatively known

          8  as Jessop Heights Apartment Two and it will be

          9  developed under the New York State Housing Trust

         10  Fund Corporation and with the Housing Development

         11  Corporation of the City, using Low- Income Housing

         12  Tax Credit Program funding.  The project will have

         13  100 percent of its units available to persons

         14  earning up to 55 percent of the area median income,

         15  which is approximately $38,500 for a family of four.

         16                 CHAIRPERSON GARODNICK: How many units

         17  did you say?

         18                 ASSISTANT COMMISSIONER CLARK:

         19  Seventy- five units.  It in fact was revised at the

         20  City Planning Commission deliberation and initially

         21  it was approximately 67 residential units, but when

         22  it came out of the Department of City Planning it

         23  was revised to be seventy- five units.  That

         24  includes one unit for the superintendent.

         25                 CHAIRPERSON GARODNICK: And it's
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          2  usually part of your presentation, I'll just ask you

          3  for this one, and the first item. You have, I assume

          4  consulted with carefully and sought the approval and

          5  received the approval of both Council Member Foster

          6  for Land Use 68, as well as Council Member Baez for

          7  Preconsidered Target 5. Is that correct?

          8                 ASSISTANT COMMISSIONER CLARK: Yes

          9  sir, that's correct.

         10                 CHAIRPERSON GARODNICK: Thank you.

         11  Are there other questions on this matter?  Seeing

         12  none, seeing no members of the public wishing to

         13  testify, the Hearing is closed on Land Use 68

         14  C060250HAX and we will open the Hearing on Land Use

         15  127, which is non- ULURP Number 2006 5398HAK.  Two

         16  addresses in the Borough of Brooklyn, 303 Grand

         17  Street, 280- 282 Grand Street, both in the Districts

         18  of Council Member Diana Reyna and part of the Store

         19  Works Program.  Ms Clark.

         20                 ASSISTANT COMMISSIONER CLARK: Yes.

         21  And Assistant Commissioner Wendell Walters is going

         22  to speak to these two items, which are in his area.

         23                 CHAIRPERSON GARODNICK: Thank you.

         24                 ASSISTANT COMMISSIONER WALTERS: Good

         25  afternoon.  Again, my name is Wendell Walters.  I am
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          2  Assistant Commissioner for Home Ownership for HPD,

          3  Vendors number 127 in the Store Works Program and it

          4  consists of rehabilitation of two buildings with

          5  five units over ground floor commercial original

          6  buildings.  The Stores Program consists of the

          7  rehabilitation of small vacant City- owned fixtures

          8  buildings.  NHS, the Neighborhood Housing Services

          9  are not-for-profit, the not-for-profit sponsor

         10  purchased the buildings completes the rehabilitation

         11  and sells the building to eligible purchasers, who

         12  will be either commercial or residential occupants.

         13  Council Member Reyna has reviewed the project and

         14  given us her support for the project.  Thank you.

         15                 CHAIRPERSON GARODNICK: You said that

         16  these units were vacant today?

         17                 ASSISTANT COMMISSIONER WALTERS: Yes

         18  sir.

         19                 CHAIRPERSON GARODNICK: Thank you.

         20  And there were five units to be rehabilitated?

         21                 ASSISTANT COMMISSIONER WALTERS: Yes.

         22                 CHAIRPERSON GARODNICK: Thank you.

         23  Are there other questions here?  And you said this

         24  has been approved by Council Member Reyna?

         25                 ASSISTANT COMMISSIONER WALTERS: (Did

                                                            9

          1  PLANNING, DISPOSITIONS And CONCESSIONS

          2  not speak into mic.)

          3                 CHAIRPERSON GARODNICK: One more time?

          4                 ASSISTANT COMMISSIONER WALTERS: (mic.

          5  Not turned on).

          6                 CHAIRPERSON GARODNICK: There you go.

          7                 ASSISTANT COMMISSIONER WALTERS: (Mic.

          8  Not turned on).

          9                 CHAIRPERSON GARODNICK: There you go.

         10  Perfect, perfect.  The answer was "that's correct."

         11  I got it.  Thank you. Okay.  Seeing no body else who

         12  wishes to testify on Land Use 127, non- ULUPR 2006

         13  5398HAK, we will close the Hearing on that and open

         14  the Hearing on our last item for today.  Land Use

         15  136, non- ULURP 2006 547HAQ, one address at 188- 09

         16  Linden Boulevard in Queens, the District of Council

         17  Member Comrie, also part of the Store Works Program.

         18  Mr. Walters, are you going to introduce this one?

         19                 ASSISTANT COMMISSIONER WALTERS: I'm

         20  not use to this mic.

         21                 CHAIRPERSON GARODNICK: Okay, you got

         22  it.

         23                 ASSISTANT COMMISSIONER WALTERS: This

         24  small building is also in the Store Works Program,

         25  developed by the Neighborhood Housing Services, as

                                                            10

          1  PLANNING, DISPOSITIONS And CONCESSIONS

          2  well, a one- family home over ground floor

          3  commercial space.  We have briefed the Council

          4  Member and he offered his support.

          5                 CHAIRPERSON GARODNICK: You said this

          6  was a one family home?

          7                 ASSISTANT COMMISSIONER WALTERS: Yes.

          8  One residential unit with the ground floor

          9  commercial.

         10                 CHAIRPERSON GARODNICK: And it's

         11  vacant Store Works, so that means that it's vacant,

         12  right?

         13                 ASSISTANT COMMISSIONER WALTERS: That

         14  is correct.

         15                 CHAIRPERSON GARODNICK: And it's

         16  ground floor commercial?

         17                 ASSISTANT COMMISSIONER WALTERS: Yes.

         18                 CHAIRPERSON GARODNICK: Okay.  Council

         19  Member Comrie has indicated his support of this

         20  project?

         21                 ASSISTANT COMMISSIONER WALTERS: Well,

         22  we have briefed him on several occasions and he said

         23  he would support.  Yes.

         24                 CHAIRPERSON GARODNICK: Thank you.  We

         25  have also been joined by Council Member Inez Dickens
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          2  of Manhattan.  Are there any questions?  Seeing none

          3  and seeing that there are no other members of the

          4  public wishing to testify on this matter I will

          5  close the Hearing on Land Use Number 136, non- ULURP

          6  2006 5407HAQ in the District of Council Member

          7  Comrie.

          8                 We will couple together all the items

          9  we have considered on the agenda today, for the

         10  purposes of voting. All other items will be laid

         11  over to subsequent Hearing at the request of the

         12  specific members involved and the Chair recommends

         13  an aye vote and we thank HPD for your work.

         14                 Counsel will call the roll.

         15                 COUNSEL TO COMMITTEE: Chair Garodnick

         16                 CHAIRPERSON GARODNICK: Aye on all.

         17                 COUNSEL TO COMMITTEE: Council Member

         18  Clarke

         19                 COUNCIL MEMBER CLARKE: Aye on all.

         20                 COUNSEL TO COMMITTEE: Council Member

         21  Dickens.

         22                 COUNCIL MEMBER DICKENS: Aye.

         23                 COUNSEL TO COMMITTEE: Council Member

         24  Lanza.

         25                 COUNCIL MEMBER LANZA: Aye.
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          2                 COUNSEL TO COMMITTEE: The vote stands

          3  at four in the affirmative, none in the negative and

          4  no abstentions.

          5                 CHAIRPERSON GARODNICK: We will hold

          6  the vote open for ten minutes and thank you all.

          7                 (Vote resumed after a ten-minute

          8  break)

          9                 COUNSEL TO COMMITTEE: Council Member

         10  Baez.

         11                 COUNCIL MEMBER BAEZ: Aye.

         12                 COUNSEL TO COMMITTEE: By a vote of

         13  five in the affirmative, none in the negative and no

         14  abstentions, the aforementioned items are referred

         15  to the Full Committee.

         16                 CHAIRPERSON GARODNICK: Thank you

         17  everybody.  This hearing is adjourned.

         18                 (Hearing concluded 1:25 p.m.)
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