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FISCAL IMPACT STATEMENT

PROPOSED INTRO. NO:  689-A

COMMITTEE: Housing and Buildings

	TITLE: A Local Law to amend the administrative code of the city of New York, in relation to elimination of permit and or filing fees for green building projects undertaken on one to three family homes
	SPONSOR(S): Public Advocate (Mr. Williams) and Council Members Nurse, Louis, Restler, Hanif, Hudson, Joseph, Velázquez, Krishnan, Feliz, Ossé, Brannan, Avilés, Cabán, Lee, Schulman, Yeger, Marte, Abreu, Gutiérrez, Williams, Richardson Jordan, Won, Riley and Carr


SUMMARY OF LEGISLATION: The proposed legislation would create a new definition for green building project, defined as a building or renovation project that will produce, from renewable resources, a decrease in carbon, or carbon equivalent, emissions in a percentage of no less than 50 percent of the building’s prior year emissions. This bill would also waive any building permit, inspection, or other service fees for a green building project undertaken on one- to three-family homes when the owner submits documentation demonstrating a sufficient decrease in emissions.
EFFECTIVE DATE: This bill would take effect 180 days after it becomes law.

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: Fiscal 2025
FISCAL IMPACT STATEMENT:

	

	Effective FY24
	FY Succeeding Effective FY25
	Full Fiscal Impact FY25

	Revenues
	 (See Below)
	 (See Below)
	 (See Below)

	Expenditures
	$0
	$0
	$0

	Net
	(See Below)
	(See Below)
	(See Below)



IMPACT ON REVENUES: It is anticipated that there would be minimal to no impact on revenue. However, because the number of homes that would take advantage of the waiver is unknown, the amount of likely foregone revenue is undetermined.

IMPACT ON EXPENDITURES: It is estimated that the legislation would not affect expenditures. 

SOURCE OF FUNDS TO COVER ESTIMATED COSTS: N/A

SOURCE OF INFORMATION: 	New York City Council Finance Division
ESTIMATE PREPARED BY: 	Daniel Kroop, Principal Financial Analyst, NYC Council Finance Division 					
ESTIMATE REVIEWED BY:	Chima Obichere, Deputy Director, NYC Council Finance Division
Jonathan Rosenberg, Managing Deputy Director, NYC Council Finance Division
Kathleen Ahn, Counsel, NYC Council Finance Division
 
LEGISLATIVE HISTORY: The legislation was introduced to the full Council on September 14, 2022, as Proposed Intro. No. 689 and referred to the Committee on Housing and Buildings (Committee). The Committee held a hearing regarding the legislation on May 3, 2023, and it was laid over. The legislation was subsequently amended, and the amended version, Proposed Intro. 689-A, will be considered by the Committee on August 3, 2023. Upon a successful vote by the Committee, Proposed Intro. No. 689-A will be submitted to the full Council for a vote on August 3, 2023.
DATE PREPARED: August 1, 2023
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