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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION

TANISHA EDWARDS, ESQ., CHIEF FINANCIAL OFFICER AND DEPUTY CHIEF OF STAFF TO THE SPEAKER

RICHARD LEE, DIRECTOR
FISCAL IMPACT STATEMENT
Preconsidered SLR: S.4554-A (Scarcella-Spanton)
                                   A.5458-A (Pheffer Amato)
COMMITTEE:	Governmental Operations, State and Federal Legislation	

	TITLE: An act to amend the administrative code of the city of New York, in relation to the verification of participation in the rescue, recovery, and clean-up operations at the site of the World Trade Center terror attacks on September 11, 2001


	SPONSOR(S):	Council Member Restler

	SUMMARY OF LEGISLATION:  This bill would create efficiencies in the World Trade Center disability and death benefit application process by allowing the New York City Police Pension Fund to rely on a properly filed Notice of Participation to prove the requisite criteria. This bill would also make technical corrections relating to the name of the New York City Police Pension Fund.



	EFFECTIVE DATE: Immediately  

	FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: See below

	FISCAL IMPACT STATEMENT:
	

	Effective FY26
	FY Succeeding
Effective FY27
	Full Fiscal
Impact

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	See below
	See below
	See below

	Net
	See below
	See below
	See below




	
IMPACT ON REVENUES: It is anticipated that there would be no impact on revenues as a result of this legislation.

	
IMPACT ON EXPENDITURES: It is anticipated that the enactment of this legislation would have an impact on the City’s expenditures. However, the actual costs are undeterminable at this time, as future costs will depend on the number of members who qualify as well as their age, salary history, and other factors. 


	SOURCE OF FUNDS TO COVER ESTIMATED COSTS: General Fund


	SOURCE OF INFORMATION:	New York City Council Finance Division 
                                                New York City Office of the Actuary

                                                                                           	

	ESTIMATE PREPARED BY:     Michael Sherman, Principal Financial Analyst 
 		
ESTIMATE REVIEWED BY: 	Jack Storey, Unit Head
                                                Chima Obichere, Deputy Director	
Jonathan Rosenberg, Managing Deputy Director
Nicholas Connell, Counsel



	LEGISLATIVE HISTORY: This legislation will be considered by the Committee on Governmental Operations, State and Federal Legislation as a Preconsidered SLR on June 11, 2025. Following a majority affirmative vote by the Committee, the Preconsidered SLR will be reported to and voted on by the full Council on June 11, 2025.

	
DATE PREPARED: June 4, 2025
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