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MEMORANDUM IN SUPPORT
TITLE:
To amend the administrative code of the City of New York, in relation to extending the rent stabilization laws.

TYPE OF LEGISLATION:
Local Law

SUBMITTED BY:
The Speaker (Council Member Quinn)

REASONS FOR SUPPORT:

The availability of affordable housing is still a scarce resource in the City.  The legislation anticipates that the findings of the Housing and Vacancy Survey will demonstrate the need to continue Rent Control and Rent Stabilization.  The Council is to determine on or before April 1st of every third year, (began in 1967), whether or not there exists a public emergency requiring the continued regulation and control of residential rents and evictions.  This determination is to be made following the submission to the Council by the Mayor of a Housing and Vacancy Survey, (Administrative Code §26‑415).  When the citywide vacancy rate is less than 5 percent, rent control and rent stabilization may be extended.  Rent Stabilization and Rent Control expire this year on April 1, 2006.  Rent Stabilization requires the passage of a local law.  This legislation would extend rent stabilization in the City.

