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The Council of the City of New York

Finance Division

Michael Keogh, Director

Fiscal Impact Statement
Intro. No: 
420       

Committee:
Finance


Title: A Local Law to amend the administrative code of the city of New York in relation to authorizing an extension of the Village Alliance Business Improvement District.



Sponsor:
Council Member Weprin (by request of the Mayor)

Summary of Legislation: The proposed local law amends subdivision a of section 25-422.1 of the administrative code of the city of New York (the "Code") which would extend the Village Alliance Business Improvement District in New York.  The boundaries of the Village Alliance Business Improvement District will include Sixth Avenue from West 4th Street to the south side of West 12th Street on the west side of the street and to West 13th Street on the east side; University Place from the north side of East 9th Street to the south side of 13th Street on both sides of the street; Broadway from the north side of East 9th Street to the south side of 10th Street on both sides of the street and 8th street from Sixth Avenue to Second Avenue including Astor Place between Broadway and Fourth Avenue.  In effect, the District reflects h active commercial corridors in the area.

Effective Date: This local law would take effect immediately and shall be retroactive to July 1, 2006. 


Fiscal Year in Which Full Fiscal Impact Anticipated: Fiscal 2007


Fiscal Impact Statement:

	
	Effective FY07
	FY Succeeding 

Effective FY08
	Full Fiscal 

Impact FY08

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$0
	$0
	$0

	Net
	$0 
	$0 
	$0 


Impact on Revenues And Expenditures: There will be no net impact on revenues or expenditures resulting from the enactment of this legislation on the City’s budget adopted for Fiscal 2007. BID assessments are charges separate from the City’s property tax levy and thus do not impact the General Fund. 

Source of Funds to Cover Estimated Costs:
Not applicable

Source of Information:
New York City Council Finance Division





NY City Department of Small Business Services

Estimate Prepared by:

Latonia McKinney, Assistant Director

FIS History:


To be considered by the Committee on Wednesday October 25, 2006.
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