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Memorandum in Support of Legislation
This memorandum is authored by the sponsor and explains the need for the legislation referenced below, in accordance with Rule 6.00(d) of the Rules of the Council.

Introduction Number:
Int. No. 

Prime Sponsors:
Council Member ___

Bill Title:
A Local Law to amend the administrative code of the city of New York, in relation to the citywide percentage of rental units in projects receiving city financial assistance that must be affordable for extremely low-income and very low-income households

Submitted by:
Council Member ___

Justification:
This legislation is needed because of the affordable housing units available in the City, not enough are affordable for extremely low-income and very low-income households. Rents have steadily increased in recent years, and deeply affordable housing is not being produced at the level needed for extremely low-income and very low-income residents. For many New Yorkers, rent consumes most of their household income, which leaves less money for emergencies, loss of jobs, and savings.
